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3a nepuoaa, npukawyBam Ha 31 nexemBpH 2019 ronuna

BerukH cymHu ca B XHISIAH OBJIrapcKH JieBa

[TpunoxeHus Ilepuona, [lepuona,
MPUKIIFOYBAII] HA NPUKJIKOYBAIL] Ha
31.12.2019 31.12.2018
[1puxoM OT MPOAAXKOH 4.1 3222 4756
JIpyrua npuxoau 4.2 9 30
bajaHCcoBa CTOMHOCT Ha NMPOAAJACHUTE aKTUBH S (874) (908)
HM3MeHeHMs 3anacuTe OT NPOAYKLMA U
- HE3aBBPIIECHO MPOU3BOJACTBO 6 (38) (40)
Pa3xonu 3a MaTepuaiv 7 (315) (1490)
Pa3xoau 3a BHHIIHU YCIyTH 8 (430) (847)
Pa3zxonm 3a aMopTH3aIysa 15 (528) (325)
Pa3xonu 3a nepcoHalia 9 (636) (627)
Pa3xoau 3a 00e31eHKa Ha aKTHBH 10 - .
Pa3xoau 3a npoBU3HUH 11 (8) (62)
JIlpyru pa3zxoau 12 (91) (332)
OO01110 pa3xoau 110 HKOHOMHYECKH CJIEMEHTH (2 046) (3 723)
Ileyanb6a/3ary6a oT onepaTHBHATA AEHHOCT 311 155
HeTHu npuxoau/pa3xoiy OT JIUXBH 13 24 36
HeTHu npuxoau/pa3xoay OT KypCOBH pa3jIuKH 13 3 122
HeTHH npuxoan/pa3xoiH OT ONEpPALMH C
MHBECTUIINH, IPYTH TAKCH 13 (7) (13)
IMeyan6a/3aryta npeau JaHbIH (CY€TOBOAHA
neyajoda/zaryoa) 331 300
Pa3xoau 3a TeKyIId KOPIOpaTUBHU JaHbLH 14 (36) (46)
[Tpuxoau/pa3xou 3a OTCPOYEHHA KOPIIOPATUBHHU
NaHbLH 14 (24) 4
Ileyan6a/3aryba ciiea 1aHb4YHO obJiaraHe 271 258
JApyr BceoOXBaTeH A0XO0/. - -
O011 BceoOXBaTeH A0X01: 271 - 258
Bpoii akuuu 15 041 610 15 041 610
HeTHa neyan6a/3ary0a Ha akIys — JieBa 0.018 0.017

[TosicHuTEeTHUTE CBeIeHUs OT cTp.6 10 crp.40 MmpeacTaBisBaT He/lenuMa YacT OT HACTOALIMS (PHHAHCOB

OTHYCT.

CoacTaBuTed

JlaTa: 28.02.2020 r.

Perucrpupan oauTop:
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OTYET 3A PUHAHCOBOTO CBCTOSHMUE
Kbpm 31 pexkemBpu 2019 roauna
BCHYKH cyMH ca B XUJIsiAH ObJIrapcKH JieBa

[IpunoxeHus [lepuona, [lepuona,
IPUKJTFOYBAII MIPUKJTIOYBAII
Ha Ha
31.12.2019 31.12.2018
AKTHUBH
HeTexyuiu akTuBH
MMoTH, MalIuHK, CbOPBKEHUA U 000pyIBaHE 15 4 130 3 855
HeMaTtepuainu akTUBH 16 . -
HMuBecTULIMH 17 4 656 4 656
B3eMaHus 0T CBbp3aHu NPeANPUATHA 22,52 776 785
NHBECTUILIMOHHUA UMOTH 15,18 7573 8 049
JIpyri OBJIroCpoYHH B3EMaHUA 19 - -
AKTHBH MO OTCPOYEHH JaHBIH 20 16 40
OO01110 HETEKYILIH AKTHBH 17 151 17 385
Texkyuwin akTHBH
Marepuannu 3anacu 21 | 132 1 216
B3eManus ot cBbp3aHu NpeaIpUATHA 22,32 14 13
TBpProBCKU U ApYyru B3eMaHUA 23 766 999
J1aHBK 3a BH3CTAHOBSBAHE 24 - -
[TapuuHu cpencTBa U NnapuuYHU €KBUBAJIEHTH 25 943 431
OO0110 TeKyILIH AKTHBH 2 855 2 659
O010 aKkTHBH 20 006 20 044
COBCTBEH KAIIUTAJI 1 ITACUBHA
Kanurana u pesepBH
Peructpupan kanura 26 15042 15042
Pe3epB 0T mocieaBamy OLEHKH Ha aKTUBH U
MMacCUBH 27 3 665 3 975
LleneBu pe3epu 27 32 -
Hatpynana neganba 28 581 32
O6wio cobcTBeH KanuTaN 19 320 o 19 049
HeTekyuuu nacuBu
[IpoBu3um 29 6 32
O01110 HeTeKYLLIM NACHBH 6 32
Texkymu nacuBu
3aabJDKEHUSI KbM CBBbP3aHHU JIUIA 33 - -
I'bproBcku U Apyru 3abIDKEHUA 30 643 8357
[IpoBu3uM 29 37 106
OTCpOYECHH ITPUXOIH - -
OO0 TeKymin mnacuBH 680 963
O0uo nacuBH 686 995
O0110 KanuTaI H NACHBH 20 006 | 20 044

[loscaurennure ceenenus ot ctp.6 no crp.40 npencrasnsear HeAeIMMa YacT OT HACTOALIMA (DUHAHCOB

OTYCT.

CouceTraBurel
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JNEKOTEKC AJ

I oouwen nekonconuoupan (punancoe omuem
3a nepuooa, npuxknioueauy Ha 31 oexemepu 2019 zoouna

OTYET 3A TIAPUYHUTE IOTOLIA

3a nepuoaa, npukmouBail Ha 31 nekemBpu 2019 roanna
BCHYKH CyMH ca B XHJISIAH OBJIrapCKH JieBa

[Tpunoxenus [Tepuona, [lepuona,
PUKJIFOYBAILIL IPUKJTFOYBALIL
Ha Ha
31.12.2019 31.12.2018
[Tapy4yHu noToUH OT ONepaTHBHA JAEHHOCT
[locThIuiEeHHS OT KIIMEHTH 4 271 7 530
[llramanus Ha 1OCTaBYMIU (2 254) (4 378)
[Inamanus Ha nepcoHaia ¥ 3a COLMAITHO OCUTYpSBaHE (720) (563)
[lapy4HH DOTOLM OT MOJIOKUTETHU U OTPULIATEIHH KYPCOBH
pa3yiuKy (HETHHM) 3 (30)
[InaTeHu ¥ Bb3CTAHOBEHU JaHBIIA (447) (660)
Jpyru noCThILICHUS/ TUIAINAHUS (HETHH) (16) (100)
HeTeH napuyeH NOTOK OT OnepaTHBHA AeHHOCT 837 1 849
ITapH4HH NOTOLM OT HHBECTHIHOHHA AEHHOCT
[TocTernieHus ot npoaax0a Ha UMOTH, MALLIMHU U CbOPbKEHUS - -
[Tokynka Ha UMOTH, MAIIUHU U CHOPBKEHUS (325) (5 496)
[TocThIIEHHSA OT JIMXBU : 14
[lokynka Ha MHBECTHLIAM - -
JApyru nNoCThIUICHUs/ TIIalaHus (HETHH) - 720

HeTen napuyeH NOTOK OT HHBECTHLIHOHHA AEeHHOCT

ITapuynu noToun ot puHAHCOBA AEHHOCT

IlocThIUIEHHA OT NpeAOCTaBeHH OAHKOBH 3a€MH -
[Inamauus mo nosydyeHu OAHKOBH 3aeMU -

[11aTeHu TUXBU, TAKCU U KOMUCUOHHHU -

HeTeH mapu4eH NoToK OT (PUMHAHCOBA AEHHOCT -

(325) (4 762)

W3MeHeHHEe HA MapHYHHUTE CpeCTBA NMpe3 nepuoaa (HeTHO) 512
ITapuyHu cpeacrBa Ha 1 ssHyapH 431
ITapuuyHu cpeacrea Ha 31 neKeMBpH 23 943

(2 913)

3 344

431

[losscaurenuure ceeaeHus ot ctp.6 no crp.40 npeacrapnsaBaT HeAeIHMA YAaCT OT HACTOSALIMS (PUHAHCOB

OTHCT.
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3a nepuooa, npukniwyeauy Ha 31 oexemepu 2019 200una

3a nepuojaa, npukiawuBau Ha 31 nexemspu 2019 roguna
BcHuku cymu ca B XWasiIH OBJrapcKH JieBa

[loscHuTennuTe cBeieHus OT cTp.6 10 cTp.40 mpeacTapasBaT HeAeIMMa YacT OT HACTOALIMA (PHHAHCOB

bananc kpm 31
nexkemspu 2017r.

HerHa neyanba 3a
nepuoaa
Pasnpeaenenue Ha
neyasjobara

HApyru usMeHeHHs B
COOCTBEHMSA KaruTal
Banauc kum 31
nexemsBpu 2018r.

Herna neyanba 3a
nepuoaa
Pasnpenenenue Ha
rnevyandara

Jlpyru u3sMEHEeHHUs B
COOCTBEHMUS KaruTal
bajgauc xem 31

aexemspu 2019r.

OTYCT.

Ot umeTo Ha /lexkoTeke AJL:

\

311

R

b

L] LA A A L LA AL L ¥

CuCcTaBHTYE

OcHoOBeH
KalluTall

3aKOHOBH
pe3epBH

Apyru
pe3epBH

15 042

15 042

> JIHHTEJIEH IHPEKTO

Perucrpupan oaurop:

IIpeoueHbyeH Hatpynana
pe3eps neyaJoa
B (3ary0a)
3 983 234
258
(8) 8
397 32
271
(310) 278
3 665 S81

—_—— . e ———————————————————— O O — R T ———— e ——"
EE“E

O0wo

18 791

258

19 049

271

Xauera

674 CTBiR:IE':Ba
PervcTpvpaH oauTop

Hara: 28.02.2020 r.

HNara: 28.02.2020 r.

19 320




JIEKOTEKC A/

I'oouwmien (hpunancoe omuem
3a nepuooa, npuxkiroueauw; Ha 31 oekemepu 2019 2oouna

e e e e e e A R e e S T S et e e e e DD DD DD S DS DD e e e o e e 2 el e R Do e Dl D e o e e o83 < e e e e e e e e e e e e e e i b e e S G e T T D D O D D Dl e i T T R R R R R R R S R L e

1.  MH®OPMAIMS 3A IPYKECTBOTO

“Ilekoreke” AJ] € aKLHOHEPHO APYKECTBO, PErMCTpupaHo B CIIMBEHCKHSA OKPBKEH CbA MO ¢upmeno aeno Ne
2205/1991 r. B chOTBETCTBHE CHC 3aKOHA 3a THPrOBCKHS PETHCTBLP JAPYKECTBOTO € mpeperucrpupano npes 2008r. B
TBproBckus perucTbp KbM AreHIUATA 110 BIMCBAHUATA.

Cenanuiiero W aapechbT Ha ynpasieHue Ha “Jlekorekc” AJl e: rp.Cnusen, Oyn. “Xamxku Jumutnp” Ne 42.
“Ilexorexc” AJl e nyOJIMYHO APYKECTBO, ChIVIACHO 3aKOHA 3a IMyOJUYHO NpejiaraHe Ha LICHHU KHUXKa.

JIpy»KEeCTBOTO HAMa Pa3KPUTH U PErUCTPUPAHH KJIOHOBE M NPEACTABUTE/ICTBA B CTPaHaTa U 4yXOuHa.

1.1.  CoOCTBEHOCT M ynpaBJjieHHE
Pa3znpeneneHueTo Ha aKLIMOHEPHHUS KanuTall Ha APY>XECTBOTO € KaKTO Cle/iBa:

31.12.2019 31.12.2018
2 AxkiinoHepeH kanutal ( BGN'000) 15041610 15041610
Bpo#i akuyu (HoMUHas 1 sieB) 15041610 15041610
OO011 Opo¥ Ha pErUCTPUPAHUTE aKLIIMOHEPH 1 355 1 365
B T.4Y. OPUAUUYECKHU JTHLIA 18 19
(bU3NYECKH TULa 1331 1 346
bpoii akuyu, NpUTEKABAHHA OT FOPHAMYCCKH JIMLA 13 933 097 13 955 962
% Ha yyacmue Ha 1puou4ecKy 1uyda 92.63% 92.78%
Bpoii akLyu, MpUTEKaBaHU OT (PU3HUYECKUTE JIMLIA 1 108 513 1 085 648
% Ha yuacmue Ha pusuvecku auya 7.37% 7.22%0
% oT
AKLHOHEPH, NpUTeKaBalu akuuu Hag 5% xkum 31.12.2019r. bpoii akuumn KanuraJja
Kanna Texnonomxu Al Codus 13 828 824 91.94%

JIpy»X€eCTBOTO € C €HOCTENeHHa CUCTeMa Ha yIpaBJIeHHe U ce ynpaBisBa oT CbBET HAa IMPEKTOPHTE B ChCTAB:

- Paxamum EBap
- Bacun Mopnanos MoBueB
- benpxkaMuH EBap.

— [Ipencenaren Ha C/] u 4JieHOBE:

Ilpy>xecTBOTO ce npeacTanisBa oT U3nbanutennus aupekrop Bacun Mopaanos Hopues

KuMm 31.12.2019 r. cnucbyHUAT Opoii Ha nepcoHana B ApyxecTtBoTo € 42 ( 31.12.2018 r. - 43).

OOUTHUAT KOMUTET UMa CJIEJJHUS ChCTaB:
1.I1BeTomupa CroitueBa IIuHaEeBa - UKOHOMUCT

2.Henka KbHeBa [lapylieBa - HKOHOMUCT
3.CBetnana JIrobomupoBa KoMcuiicka - aiBoKaT

1.2. IIpeameT HA A€HHOCT

[IpeaMETHT Ha JEHHOCT Ha APYXKECTBOTO €: ,,IPOM3BOJACTBO M THPrOBUS B CTpaHaTa U 4yKOWHA HA BbJIHEHH M THII

BbJAHEHH MPEXKIHU U U3AETHA OT TAX, KWIMMHU U KUJIUMEHU U3/EIIHNs, TIO/I0OBU MIOKPUTHUS .
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1.3. OcHOBHHM NMOKa3aTeJIM Ha CTOMAHCKATA cpeja

OCHOBHMTE MOKa3aTe/Jid Ha CTOMNAHCKAaTa Cpeja, KOMTO OKa3BaT BJIMSHUE BBPXY JAEHMHOCTTA Ha APYXKECTBOTO, 3a
nepuoaa 2016-2019 r. ca npeacraBeHy B TadiMuara no-a0y:

IToka3zaTen 2019 2018 2017 2016
BBII B miH. JleBa 119485 109 695 102 308 95 092
Peanen pacrtex Ha bBI1 3.8% 3.1% 3.5% 3.8%
Mudnanus B Kpas Ha rogMHara 3.1% 2.3% 1.8% -0.5%
CpelieH BalyTeH KypC Ha LIATCKUA A0Jiap 1 75 1 66 1 73 1 77
3a roJiMHaTa

BanyTeH Kypc Ha 1IATCKUA A0J1ap B Kpas Ha 1 76 | 72 1 65 | 86
roJuHarTa

(OCHOBEH JIMXBEH IPOLIEHT B Kpas Ha 0.00 0.00 0.00 0.00
roJMHaTa

be3paboTuua (B kpast Ha roguHaTa) 5,9% 6,1% 7.1% 8.0%

* JlanHute 3a 2019 r. ca Texkyuiu
HUstounuk: HCHU, bHb

2. OCHOBHM ITOJIOJKEHMSI OT CYHETOBO/IHATA TMMOJIMTHKA HA JIPYKECTBOTO

2.1. ba3a 3a cbcTaBsine HA (DHHAHCOBHSA OTYeET

MUHABUAYAJTHHUAT TOAMIIEH OTYeT ()MHAHCOB OTUET Ha JAPYXKECTBOTO € M3rOTBEH B CBHOTBETCTBUE C  BCHUKH
MexIyHapoaHHU cTaHaapTH 3a ¢puHaHCOBU oTueTU (MCDO), KOMTO C€ ChCTOSAT OT: CTAHAAPTH 32 (PUHAHCOBU OTHETH U OT
reikyBanus Ha Komutera 3a pazscuenus Ha MCOO (KPMC®O), onobpenu ot CbBera no MexayHapoAHU CUETOBOIHM
ctanpaptd (CMCC), u MexayHapOJHUTE CYETOBOAHH CTAaHJApPTH M ThIKyBaHHATa Ha [lOCTOSAHHMA KOMMTET 32

pazscusBane ([IKP), ono6penn ot Komutera no Mexaynapoauu cyeroBoanu cranaaptu (KMCC), kouTo epexTHBHO ca B
cuna Ha | sayapu 2019r., 1 kouto ca npuetd oT KomucusaTa Ha EBpONencKus Cho3.

3a Tekywara (GUHAHCOBA TOJWHA JPYXECTBOTO € IMNpPHel0 BCUUKM HOBU HW/MIIM PEBU3MPAHU CTAHIAAPTH U
THIKYBaHUs, W3aageHd oT CwbBera no MexayHapoauu cueroBoauu crangaptd (CMCC) u pecn. or Komutera 3a
pazscHenuss Ha MC®O, kouTo ca Ounu yMECTHHU 3a HEroBaTa JACHHOCT.

OT BB3NPUEMAHETO HA TE€3M CTAHJAPTH W/UJM THIKYBAHUs, B CHJIA 3a FOAUIIHYU NEPHOJHM 3anoyBallld Ha | sHyapu
2019 r., ca HACTBHIUJIM MPOMEHU B CYETOBOJHATA MOJIUTHKA HA JPYKECTBOTO, OCBEH HSKOM HOBU U PA3LIUPABAHETO HA BEYE
YCTAHOBEHHM OIOBECTsBaHUs, Oe3 ToBa Ja JOBeAe A0 APYrd NMPOMEHHU - B KiIacH(HKAIMATA WIH OlIEHKaTa Ha OTIC/IHH
OTYETHHU OOEKTHU U OINEpaLUH.

KbM garata Ha W3roTBsHE Ha TO3W (DMHAHCOB OTYET Ca M3AAAECHU HAKOIKO HOBH MeEXIyHapOAHH CHETOBOAHH

CTaHJapTH, IPOMEHU B MeXIyHAapOJAHU CYETOBOJHM CTAHAAPTH U THJIKYBAHHMS KbM TIX, KOUTO HE ca OWJIM MPUETH 3a MO-

PaHHO MPUJIOXKEHHE OT PBKOBOIACTBOTO Ha APYXKECTBOTO. OT BB3NPUEMAHETO HA TE€3W CTAHAAPTH W/UIM THIKYBaHHUS,
MPaKTUYECKU

NPUIOKHMH 3a TOAWIIHW OTYETHU NEpUOAH, 3anoysallld Hai-paHo Ha 1 sguyapu 2019 r. 3a nmpeanpustusra B
Penyonuka bbarapus, ca HaCTHIUIM NPOMEHHM B CUETOBOJHATA IMOJUTHUKA HA JIPY)KECTBOTO OTHOCHO MPUHLMUIIUTE,
paBuJiaTa U KPUTEPUUTE 32 OTYUTAHE HA JIN3UHIOBUTE JOIOBOPH.

[IpoMeHUTE MPOU3TUYAT OT MPHUJIAraHETO HA CIIEJHUTE CTAHAAPTH U THJIKYBaHUS:
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MC®O 16 Jluzunru (B cuna 3a roguwau nepuoau ot 01.01.2019 r., npueT oT EK). To3u crangapt € ¢ u3Lsio
npoMeHeHa koHuenuus. Tolf BbBeX1a HOBM NMPUHUMIM 32 NPU3HABAHE, W3MEPBAHE, MPE/ICTABAHC M OMOBCCTABAHC Ha
IM3UHTA Upe3 HajlaraHe Ha HOB MOJEJ C L€ Jla OCUTYPH MO-J0CTOBEPHO W aE€KBATHO MPEACTABAHE HA TC3H CAC/IKH Hal-
Beue Tpu nusuHronosyuarens. CTaHaapThT 3aMeHs JSHCTBALIMA 10 TO3W MOMEHT CTAaHAApT 3a JIM3WHIA — MCC 17 u
CBBP3aHUTE C HErO THIIKYBAHUS.

3a OCTAHAJIMTE CTAHAAPTH M ThJKYBaHHUS, MOCOYEHH MO-A0Jy, PBKOBOACTBOTO € MPOYYHUJIO BB3MOXHHA MM
ebekT U e onpelenuso, ye Te He Ouxa uMand e(eKT BbpXy CUETOBOJHATA MOJIUTHKA, PECH. aKTUBHTE, MACHBHTC,
OrnepaLyuTe U pe3yJTaTUTE Ha JAPYKECTBOTO MOpaad TOBA, Y€ TO HE pasnoJjara/onepupa ¢ TakMBa OOEKTH W/HIIH He
peaju3upa noJ00HH CASIKH U TPAH3AKIIHNH!

KPMC®O 23 (npomenen) Hecuzyprocmu npu mpemupanemo Ha OQHbYU 6bpXy 00X00a (6 cuna 3a 200UULHU
nepuoou om 01.01.2019 2., npuemo om EK).

MC®O 9 (npomenern) — PUHAHCOBU UHCMPYMEHMU — OMHOCHO CIYYAU HA HE2AMUBHU KOMNEHCAyUu npu

NpPeOCpOYHO NO2ACABAHe U MOOUGUKAYUU HA PUHAHCOBU NACUBU (6 CUILA 3Q 2oouuHu nepuoou om 01.01.2019 e., npuem
om EK).

MCC 28 (npomenen) — Hueecmuyuu 6 ACOYuupanu u Cb6MeCMHU NPeonpusimus — OMHOCHO OBJ120CPOYHU
yYacmus 6 AcOyuupanu U Co8MeCmH RPEONnPUAMUSL (6 Cuna 3a 200UUHU nepuoou om 01.01.2019 2. npuem om EK).

[ooobpenus 6 MCOO Luxvn 2015-2017 (m. oexemspu 2017 2.) — nooobpenus 6 MCC 23, MCC 12 u MC®O 3
b6 8pv3xa ¢ MCDOO 11 (8 cuna 3a 200uwnu nepuoou om 01. 01.2019 e., npuemu om EK).

MCC 19 (npomenen) — [Joxoou Ha Haemu 1uya (6 Cuaa 3a 200UUHYU NEPUOOU OM 01.01.2019 2., npuem om EK).

MHauBuAya HUAT (MHAHCOB OTYET Ha APYXKECTBOTO € M3rOTBEH Ha 0a3a MCTOpHYECKaTa leHa C M3KIOHYEHHE Ha
UMOTHTE, MALLMHUTE ¥ 060PYABAHETO, HHBECTHLIMOHHUTE UMOTH M (PMHAHCOBUTE aKTHBH MOA (pOpMaTa Ha KalUTA/IOBH

WHBECTHLMH NPE3 APYr BCEOOXBATEH JI0XO/,

JIpY>KECTBOTO BOAY CBOMTE CYETOBOAHHM PErHCTPH B OBArapcku JICB (BGN), koiiTo npyeMa KaTo HEroBa OTYETHA
BaJlyTa 3a npeacTaBsHe. JlaHHUTE B OTYETA U MPUIOXKEHHUATA KbM HETO Ca NPE/ICTaBeHU B XMJIALH JICBA.

[IpeactaBsHETO Ha (PUHAHCOB OTHYET CbIAACHO MexAyHapOAHHTE CTaHAAPTH 32 ¢MHAHCOBU OTYETH HU3HMCKBA
PbKOBOACTBOTO Ja HanmpaBy Hai-A00pH MPHOIM3HUTEHH OUCHKH, HAYUCJICHHA H PasyMHO 00OCHOBaHHU IPEANOJIOKEHHUA,
KOUTO OKa3BaT edeKT BbpPXY OTUETEHWTE CTOWHOCTH Ha aKTHBMTE W TNACHBUTE, HA NMPUXOAUTE W Pa3XOAMTE, W Ha
OMOBECTSIBAHETO HA YCJIOBHM B3€MaHUs W 3aQb/DKCHHS KbM Kpas Ha OTHCTHHSA NEPHOL. Te3u npuONU3UTEIIHU OLICHKH,
HAuKCJIEHHS U TIPEATIONOKEHHUS Ca OCHOBaHM Ha MH(OpMALMATA, KOATO € HaJM4YHA KbM Kpasi Ha OTYETHHA TIEPUOA, HOPa/K
koeTo ObaelTe (GakTHYECKU pe3ysitaTd Ouxa MOrjiM aa ObJar pasiuyHH OT TsX. OOeKkTUTE, KOUTO mpexanojarar IMo-
BUCOKA CTElNeH Ha CyOeKTHBHA TNpELeHKa WM CJIOXKHOCT Ha M3YMCJICHHsA, HIH KBACTO MNPEANOIOKCHWATA U
MpUOJIM3UTETHUTE CYETOBOJAHH OLECHKHU Ca ChIIECTBCHH 32 ¢uHaHCOBHS OTYET, Ca ONIOBECTEHH.

1.1. Konconuoupan (punancoe omuem Ha OpyxHcecmeomo

JIpy>KeCTBOTO € 3aloYHaNO MPOLECa Ha U3rOTBSHE HA CBOSA KOHCOJIMAMPaH rOAULICH ¢uHaHcoB otuet 3a 2019

r. B ceoTBeTcTBUE ¢ MC®O B cuja 3a 2019 r., B KOWTO OTYET LI€ € BKJIKYECH U HACTOALUAT HHAWBHAYAJICH IOAHUIICH
duHaHCOB oT4eT. ChIIIACHO IJIAHUPAHUTE JaTH PhKOBOACTBOTO OYaKBa KOHCOJHMAHMPAHUSAT IOAMIICH (bUHAHCOB OTYET

na Obe 0n0o0peH 3a uzaasane He mo-kbeHO oT 30.04.2020 r. ot CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO, CJIEN KOATO
nara OTYETHT e Obae NyOJIMYHO Ha pa3MoJ0KECHUE Ha TPETH JIHLA.

2.2. CpaBHUTEJHH JaHHH

JIpyeCTBOTO MpEICTaBs CpaBHUTENHAa MHpoOpMAalLUs B TO3M (PMHAHCOB OTYET 3a €AHA MPEAXOAHA TOAMHA —
roAulLeH oJuTHpaH puHaHcoB otyeT 2018r.
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B ciyyaWte, B KOMTO € NPOMEHEHO MPEACTaBAHETO M KiacMpuKauusATa Ha CTaTUH OT (PUHAHCOBHMS OTYET,
cpaBHUTeNHATa MHGpOpMaUUs € pekJacHpuuupaHa C LUeJl MOCTUraHe Ha ChIIOCTaBUMOCT C TEKyLIMS NEPHOL. TaxkuBa
pexiacuUKaluy ce HajaraT Clel Ja ce MOCTHIHE 10 — 100pa ChbIOCTaBUMOCT C IaHHHUTE 3a TCeKyllaTa roA1Ha. JlaHHUTE,
nocoueHr BbB ¢(uHaHcoBuTe orT4yeTH 3a 2018 u 2019 roauHa ca cpaBHUMH M pasOMpacMH. Cpuure ca OOEKT Ha
OMOBECTSABAHE B MOSCHUTEIHUTE CBEJACHUS KbM HACTOSLLUS (PUHAHCOB OTYET.

KuMm 31 nexkemBpu 2019 r. He ca ocyeTOBOAABAHU (aKTH H CbOMTHA, KOUTO Aa Hajlarar NpOMEHH B IPEACTABAHETO
U K1acubuKaluaTa Ha CTaTUU OT (PUHAHCOBHUS OTYET.

2.3. @DOYHKINHMOHAJHA BAJIYyTA H BaJIyTa HA NpeACTaBAHE

dOyHKLMOHAJIHATA BaJlyTa U BajdyTaTa Ha NPEJACTaBsiHE Ha JIPYKECTBOTO € BaJlyTaTa, B KOATO CE€ H3BBPLIBAT OCHOBHO
CIEJIKUTE B CTPAHATa, B KOATO TO € PErHCTPUPAHO.

ChriiacHO U3MCKBAHUATA HA OBJIrapCKOTO 3aKOHOAATEJICTBO, APYKECTBOTO BOAM CYETOBOACTBO U M3rOTBS M'OAULICH
(GHHAHCOB OTYET B HALMOHAJHATA MapuyHa €JIMHULA Ha Bwarapus - bearapcku sieB (BGN), K0ATO ¢ BbBEKIAHETO Ha
eBPOTO KaTo oduLMaiHa BalyTa Ha EBponelckus cbio3, € QUKCHpaHa KbM €BPOTO B ChOTHOLICHHE 1 eBpo = 1.95583 nega.

CrenkuTte B Yy)KIECTPaHHA BaJlyTa ce€ 3anucBaT MbPBOHAYaIHO B ObJIrapcky JieBa (byHKLMOHAJIHAaTa BajayTa), KaTo
KbM CyMaTa B 4y>KJeCTpaHHa BajyTa ce npujara OOMEHHUAT Kypc KbM MOMEHTA Ha C€/IKaTa Wik OnepalusiTa. [lapuyHuTE
CPEeCTBA, B3EMAHUATA M 3abJDKEHUSTA, KATO MOHETAPHH OTYETHH OOCKTH, ACHOMMHHPAHH B YyXKICCTpaHHA BalyTa- CE
OTYMTAT BbB (PYHKLHMOHAIHATA BaJIyTa KaToO Ce Mpujara OOMEHHHSAT Kypc, MyOJIMKyBaH OT BHB 3a nocnegnus paboTeH AeH
Ha CLOTBETHHS Mecell. B Kpas Ha BCEKH OTUeTeH MEepUOJ Te CE OLEHABAaT B OBJIrapcku JieBa KaTro Ce€ H3M0JI3Ba
3aKJIFOUUTESIHUAT 0OMeHeH Kypce Ha bHb.

KypcoBuTe pasinky, Bb3HHKBALIM MpPU YPEKJAHETO HA B3€MaHHS M 3a1b/DKEHHMs B 4YY)KACCTpaHHA BajlyTa TIpH
KypCOBE, Pa3MUHM OT T€3H, MO KOUTO ca OMIIM 3aBEJE€HH, C€ OTUMTAT KaTO (PMHAHCOBHU NPUXOAN UK (UHAHCOBHU pa3xoau
3a Nepruoaa, B KOMTO Bb3HUKBAT.

HemoHnetapuute ordyetHu obekt B Ortuera 3a (HHAHCOBOTO CBHCTOSIHUE, NbPBOHAYaNHO JACHOMMHHPAHH B
qy)KJ€CTpaHHa BajlyTa, ce OTYMTAT BHB (PYHKIIMOHANHATA BajlyTa KaTo C€ MpHjara UCTOPUYECKUSAT OOMEHEH KypC KbM
1laTaTa Ha onepauusaTa U MnocjaeABallo He Ce MPEeOLEHABAT M0 3aKIIOYHTENICH KypC.

2.4. JleiicTBaILO NIpeANpUATHE

CoquiuHUST GUHAHCOB OTYET € W3rOTBEH Ha MPUHLMNA “AeHCTBALIO NPEANpPUATHE”, Ha 0a3a TEKYLIO HaYUC/IsBaHe
[P Cla3BaHe Bb3MPHETHUTE METOAU Ha CUETOBOJHO OTYUTAHE, HENMPOMEHEHH NPE3 LE/INs OTHYETEH NEPHOA. KbMm jnarara Ha
u3roresine Ha OTueTa HAMa PELUEHUE 3a MPECTPYKTYPUPAHE HA IPYIKECTBOTO.

2.5.C4eTOBOIHH NPELIEHKH

[IpencraBsHeTO Ha (UHAHCOBMS OTYET ChIIACHO MexyHapOJHUTE CTaHIapTH 3a (PMHAHCOBU OTYETH, U3HUCKBA

PBLKOBOJACTBOTO Ja HAMPaBH Hail-100pH MPUOTH3UTENIHH OLEHKH, HAYMCICHUS U pasyMHO OOOCHOBAHM NPEAMOJIOKEHHUS,
KOMTO OKa3BaT €(eKT BbpPXy OTYETCHHTE CTOMHOCTH HA aKTHBUTE W MACHBUTE M HA OMNOBECTSBAHETO HA YCJIOBHHUTE

B3eMaHKs U 3a0b/DKEHHUS KbM [aTaTa Ha OTYETa, PECIEKTUBHO BbPXY OTYETEHUTE CTOMHOCTHHM pasMEpH Ha NMPUXOAHUTE H
pa3XoAuTe 3a OTYETHATA rOAMHA. Te3d NpPUOIM3MTENHH OLCHKH, HAYMCICHHS W NPEANOJIOKEHHs Ca OCHOBaHW Ha
nHdopMaLMATa, KOSTO € HAJTWUHA KbM J1aTaTa Ha (PMHAHCOBHS OTYET.

CyeTOBOIHATA TIOJIMTUKA € NpHJaraHa CHCTEMATHYHO W € ChIIOCTaBMMa C Ta3W, MpujaraHa npe3 npeaxojaHara
roJauHa.

] NE®UHUIUA U OLIEHKA HA EJIEMEHTHUTE HA ®UHAHCOBHWA OTHET

3.1. OTueT 32 BCEeOOXBATHHUSA A0X01




JNEKOTEKC A/
Toouwen (punancoe omyem
3a nepuoda, npukioyeau; Ha 31 oekemepu 2019 coouna

e B R e e D R !-ﬁ!ﬂ-F¢1{-E-E-ﬁn!-!-!-fi*f*!-:".=‘.1:".':".-‘.-'.'-T-:-T-T-:-’:-!’-Z’-Ci‘.'ﬁ-l:'l'f-l‘."lMKWWﬂ-TMMWHﬁfmﬁﬂ:H%}HWHﬂ%ﬁﬂ{%ﬁmﬂ'ﬂiwmuﬂ-ﬂmwwfMA-I-}Ir:-HW'frﬂ'ﬂ'f'lfﬂ-H'-H‘?‘H'?}':"?':“'ﬂﬂﬂﬂwﬁﬂ"!’iﬁﬂf?{xﬂﬂ-}m:

CIIOpEJl CHILIHOCTTA UM.
3.2. Ilpu3HaBaHe HA NPHXOJH H Pa3XoaH

[TpyxoauTe M pa3XOAUTE 3a AEHHOCTTAa Ca HA4YMC/IsIBAHW B MOMEHTa Ha TAXHOTO Bb3HWKBAHE, HE3aBUCUMO OT

Mapu4YHUTE MOCTBIUIEHHS M MuamaHus. OTYMTAHETO W NPU3HABAHETO HA MPUXOAUTE M Pa3XOAWTE CC M3BBpIIBA IpH
Cria3BaHe Ha M3MCKBAHETO 3a MPUYMHHA U CJICACTBEHA BPBh3Ka MEXIY THX.

[Tpuxoaure oT npoaaxba Ha MPOAYKIHMS C€ NpU3HABAaT B MOMEHTa, KOrato pPHUCKOBETE W M3rOAUTE OT
cOOCTBEHOCTTA BbPXY MPOAYKLHMSATA ca MPEXBbPJICHU Ha KylyBa4ya U pa3XxOQuTe BbB Bpb3Ka CbC CAE/IKaTa Morat Ja Obaar
HAJIEXKIHO U3MEPEHH.

[IpUxOAUTE OT YCJIYTH Ce MPU3HABAT, KaTo C€ OTYMTA €Tana Ha 3aBbPLICHOCT Ha CACIKaTa KbM Kpas Ha MepHo/a,
aKO TO3W eTan MOo)XKe 1a ObJe HANeXKIHO HM3MEPEH, KAaKTO M pPa3XOoAuTe, H3BLPIICHHM MO CACJIKara W pasxodHuTe 3a
[IPUKJIFOYBAHETO H.

[TpuxoauTe ce oLEeHsBaAT Ha Oa3a crpaBeIMBaTa lI€Ha Ha MPEAOCTaBeHUTE aKTHBU MJIM YCJIYTH, HETHO OT KOCBEHH
naHbUy (1aHbK J00aBEHA CTOMHOCT) U NPEAOCTABEHU OTCTBIIKH.

[Tpuxoau OT JUBUAEHTH Ce MPU3HABAT, KOraTo C€ YCTAHOBU MPABOTO HA TAXHOTO MOJy4aBaHE.

PasxoauTe B OPY)XECTBOTO CE€ NpPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 0a3a NPHHUHMIATE Ha

HA4YMUCJIABAHE U ChIIOCTABUMOCT.

OWHAHCOBUTE PA3XOAU C€ ChCTOST OT JIMXBEHHM Pa3XOAM MO 3aeMM M (QMHAHCOB JM3UHT, OAHKOBH TaKCH W APYyrHd
MPeKH Pa3xo/iM Mo KpeAUTH U OaHKOBH rapaHLHUH.

Pasxonute 3a Obaewd nepuoau (MpearnjareHd pasxOoJM) ce OoTjaraT 3a IMPU3HaBaHE KaTo TEKyLl pasxold 3a
nepuoja, Npe3 KOMTO JOrOBOPUTE 38 KOUTO C€ OTHACAT, C€ U3IbJIHSBAT.

[TpuxoauTe W pa3xOIWTe 3a JIMXBU CE€ HAuMC/ABAaT Ha BpemeBa 0as3a mpu CbOIOJaBaHe HA AbJ/DKMMaTa cyma 1o
rJIaBHULIATA M TPHJIOKHUMHMS JIMXBEH IPOLIEHT.

ITpuznaeane na npuxoou no 002080pu ¢ KiiueHmu
[IpuxoauTe B APYXKECTBOTO Ce NMPU3HABAT, KOraTo0 KOHTPOJBT BbPXY O0CLIAHUTE B 002080pa C KiueHma CTOKHU W/UAJIH
yCIIyTH C€ MPEXBbPIIM Ha KiueHTa. KOHTPOIBT Ce MPeXBbpJid HA KJIWEHTA NPH YAOBJICTBOPABAHE HA 3ab/DKCHHUATA 34
H3MbJIHEHKE N0 JOrOBOPA Upe3 MPeXBhpisHe Ha 00ELAHUTE CTOKM W/WJIK U3BbPLIK O0CLaHH YCIyTH.
Pa3zxoou no 0ozo06éopu ¢ KiueHmu
Kato pa3xoau no 10roBopH ¢ KJIMEHTH APYKECTBOTO TPETHPA:
JIOTbJIHUTETHUTE U MPSAKO 0OBLP3aHU Pa3X0JH, KOUTO TO MOeMa MpH CKIIKOYBAHE HA I0OrOBOP C KJIMEHT U KOUTO

He OKXa Bb3HMKHAJIM aKO JOTOBOPBT He Oelle CKIOYEH U 04aKBa T€3H pa3xoAu Aa ObAaT Bb3CTAaHOBEHH 3a MCPHOA M0-
TBIBI OT JBAHANECET MECELa (pazxoou 3a NOAYy4asae Ha 002080p C KAueHm) W Pa3XOAUTE, KOUTO TO MoeMa IpH
W3MI'BJIHEHUE HA JOrOBOP € KJIMEHT M KOUTO ca MPSKO CBbP3aHH ¢ KOHKPETHHs JOrOBOP, CrioOMarat 3a reHepupaHeTo Ha
pECYPCH 3a M3MOJI3BaHE IpU CaMOTO M3M'BJHEHME Ha J0roBopa W C€ O4Yaksa Ja OBbAAT Bb3CTAHOBEHU 3a MEPUo] Io-
UBJIBI OT JABaHAECET Mecella (paszxoou 3a U3NbIHEHUENO Ha MAaKUBa 002080PU).

B oOuuaiiHaTa cu AEHHOCT APYKECTBOTO HE NMOEMa AUPEKTHH M CMELU(UYHO HAPaBEHHU Pa3XOHM 3a MOJy4aBaHe

Ha JJOrOBOPH C KJIMEHTHU U Pa3sxoaH 3a U3IIbJIHEHUE HA TaKKWBa JOIOBOPH, KOMTO HE OMXa Bb3HUKHAJIU, aKO CBOTBETHUTE
JIOTOBOPHU HE Osixa CKIIFOUEHHU.
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Canoa no 0ozoeéopu ¢ Kiuenmu
Tvpeoscku 83emarnust U AkmMusu NO 002080pU

AKTUBBT MO JOTOBOP € MPaBOTO Ha APYKECTBOTO Ja IMOJY4YH Bb3HArpakJ€HWE B 3aMsHA Ha CTOKHUTE WJIH YCIIYTHUTE,
KOMTO € MPEXBbPJIMJIO Ha KIHWEHTa, HO KOETO HE € 0€3yC/IIOBHO (HAYHUC/ICHHE 3a B3eMaHe). AKO 4pe3 NMpeXBbpJIsAHE Ha
CTOKUTE W/UJIM MPENOCTABIHETO HA YCIYTUTE APYXKECTBOTO U3MBJIHU 3aAb/DKEHUETO CH MPEIU KIUMEHTa Ja 3ariaTu
CbOTBCTHOTO BB3HAI'PAXKICHHUC 50858385 npcau ImIaliaHeTo JAa CTaHC ABJDKHUMO, aKTHB IO AOTrOBOP CC IIPpH3HABa 34
3apabOTEHOTO BB3HArpaxJaeHue (Koeto e noja yciaoBue). [IpusHaTuTe akTUBH MO AOTOBOP C€ pexyiacuduliupar Karo
TbProBCKO B3€MaHe, KOraTo MpaBOTO HAa Bb3HArpaXKJIeHWE CTaHe 0e3ycioBHO. [IpaBoTO Ha BB3HArpaXXJE€HHUE C€ CYHUTA
3a 0e3yCJIOBHO, aKO E€JUHCTBEHOTO YCJIOBME 3a TOBA, MJALLAHETO HA BB3HAPaXXJEHHUETO Ja CTaHe IABDKUMO, €

NU3THYAaHCTO Ha OINPEACIICEH MEPHUOA OT BPEMC.

3.3. Jlanb4yHoO oOJ1arane

ChbrjacHO OBJIrapcKOTO JaHBYHO 3aKOHOJATEJICTBO APYKECTBOTO ABJ/DKM NaHBK BbpPXY nevajndara. PasmepsT Ha
naHbka BbpXY nevandara 3a 2019 u 2018 roaguHa e 10 % BbpXy oOsiaraemara neyasoa.

Pa3zxonbT 3a JaHBK NpPeACcTaB/isiBa CyMara OT TEKYILLUMTE U OTCPOUYEHHUTE JaHBIIH.

TexymusT pa3xon 3a 1aHbK ce onpeaesis Ha 0a3a Ha obJyiaraemara nevasnda 3a roauHaTa, KOpurupasa c onpeaesieHu
MPUXOAN U Pa3XOJH, KOMTO C€ MpUcnadaTr 3a AaHbYHU LEIU B TEKyLUs MEPUOJ WM MOJJeXaT Ha olJjiaraHe B JApYru
nepuoau. TekylUaT pa3xo/ 3a JaHbK ce onpeless Ha 0a3ara Ha JaHbYHATa CTaBKa B CHJIa KbM Kpasi Ha OTYETHUS TIEPHO/IL.

OTCpOYEHUTE JaHBLM C€ OCYETOBOASBAT 3a BCUYKH BPEMEHHM Pa3IMKU MEXAY JaHbYHATa OCHOBA HAa aKTHMBHUTE W
MacCUBUTE M TIXHATA NMPEHOCHA CTOMHOCT KbM Jarara Ha (PUHAHCOBUS OTYET KATO C€ Moj3Ba OaJlaHCOBUAT METOJ Ha
3aIbJDKEHHUATA. 3aQb/KEHUATA MO0 OTCPOYEHHM JaHbLUHU C€ IPHU3HABAT I10 OTHOLUEHHE HA BCHYKH 00JlaraéMH BPEMEHHH
pa3/IMK{, 2 aKTUBUTE MO OTCPOUYEHM JAHBLM Ce MPU3HABAT J0 CTENEHTa, A0 KOATO € BEPOSATHO Ja UMa ObJella odiaraema
neyada, cpely KosToO Ja MOrar Ja C€ U3M0JI3BaT HaMaIsEMUTE BPEMEHHH pa3JIuKH.

3.4. HmoTH, MALLIUHH, CbOPbKEHHHA U 000pyaBaHE

HMMoTuTe, MallIUHUTE, CHOPBLXKEHUATA U O0OPYABAHETO (ABJArOTPAWHU MaTepUaHU aKTHUBHU) ca TMpPEeACTaBEHU BHB
GuHaHCOBUA OTYeT MO ~MOJEN Ha lieHa Ha npuaoOuBaHe” — MO LieHa Ha NpuIoOMBaHe, HaMalieHa C HaTpynaHara
aMOpTH3aLlMs U 3aryouTe oT 00e3LeHKa.

[Ipy npemuHaBane kbM MCOO e (opMmupaH NPEOoLEHBUYEH pe3epB 3a MMOTUTE, MALUMHUTE, CHOPBKEHUATA U
00opyBaHETO Ha 0a3a cripaBeA/IuBaTa UM CTOMHOCT OMpeJie/ieHa OT HE3aBUCHMH OlleHUTed KbM 31.12.2002r.

Ilvpeonauanno ouenneane

[Ipy mbpBOHAYATHOTO MM MNMpPUIOOMBAHE UMOTHTE, MALIMHUTE, CHOPBXKEHHUATA U ODOPYABAHETO C€ OLEHSBAT IO
lleHa Ha npuaoouBaHe (cedbecTONHOCT), KOSTO BKJIKOUBA MOKYMNHATa LI€Ha, BKJI. MUTHUYECKH TaKCH U BCUYKH MPEKHU Pa3XO0H,
HEOOXOAUMH 3a MPHUBEXKIaHe Ha aKTHBA B pabOTHO ChCTOsHHE. [IpexkuTe pa3xoau ca: pa3xoau 3a MOArOTOBKA Ha OOEKTa,
pa3XxoaM 3a MMbpPBOHAyaJlHA AOCTaBKa M 00padOTKa, pa3sXOAUTE 3a MOHTaX, pa3xOdd 3a XOHOpapu Ha JMLa, CBbP3aHH C
[MPOEKTa, HEBB3CTAHOBSAEMH JAHBLHU U JP.

[IpupoduT OT APYKECTBOTO MATEpHAJIEH aKTUB C€ MpPU3HABA B rpynara Ha UMOTH, MAallWHH, CbOPBXKEHHUS U
o0opy/JBaHe, KOraTo c€ o4yaksa TOH Ja ObJe H3I0JI3BaH B ASHHOCTTA Ha JAPYKECTBOTO (B Mpoleca Ha MPOU3BOACTBO, 3a
MPeaOCTaBIHETO Ha APYTH YCIYTd WM 3a aAIMUHUCTPATUBHHU LIEJIH ) 3@ TEPUOA MO-ABJIBI OT €/1Ha FOHHA.

Korato B HMOTHUTE, MAIIMHHUTE, CBHOPBLKEHHUATA U OOOpPYABAHETO CE€ CBHABPXKAT KOMIIOHEHTH C pa3jii4yHa
MPOIBJDKUTEIHOCT HA MMOJIe3€H XXUBOT T€ C€ OTUUTAT OTIEJIHO.

[Ipy npuaoOuBaHE HA UMOTH, MALLUUHU, CHOPBXKEHUS W O0OpyJABaHE MpPH YCIOBHUATA HA Pa3CpOYEHO IMJalllaHe,
MMOKYyIMHAaTa lieHa € eKBWBAJIEHTHA Ha CeramHara CTOMHOCT Ha 3aJbJ/DKEHUETO, AUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO
paBHHUILIE T10 TIPUBJIEYEHUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTUYEH MAaTYPUTET U NMpeJHA3HAYCHHUE.
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I[pymeCTBOTo e onpeﬂennno cToHocTeH mnpar B cuia ot 01.01. 2018r. oT 700 5B.,, MOA KOWTO npn,uofm'rme
aKTHBH, HE3aBUCUMO Y€ MPUTEKABAT XapAKTEPUCTUKUTE HA ABIATOTPACH aKTUB, C€ U3MUCBAT KAaTO TEKYI Pa3XoJ B MOMEHTA
Ha NPpUJ00MBAHETO HM.

IHocneoeawio ouensnsane
M30paHuAT OT ApY>KECTBOTO MOAXOJ 3a NOCJeABallla OLEHKAa Ha HMMOTUTE, MAIWHHUTE, CBOPBKEHHUATA W

000pYABaHETO € MOJCABT Ha LeHata Ha npuaoOusane no MCC 16, T.e. MMOTHTE, MAIMHHUTE, CBOPBKEHUATA U
000pYABaHETO ca MPEACTaBEHH MO0 LieHa Ha NpUaoOKUBaHe, HaMalleHa C HaTPyYMaHUTe aMOPTU3ALMKM U HATPYIaHUTE 3aryou

OT 00€e3leHKa.

lIpeolieHka Ha UMOTHUTE, MAIIMHUTE U O0OPYABAaHETO € MPHUETO Ja C€ U3BBLPIIBA OT JIMLIEH3UPAHU OLIEHUTEH
o0M4YalHO Ha Mepuoa OT 5 roguHu. Korato TsixHarta cnpaBel/iuBa CTOMHOCT CE€ MPOMEHS ChIIECTBEHO Ha MO-KPATKH
WHTEPBAJH OT BpeEME, NPEOLCHKATa MOXKE J1a C€ U3BbPLIIBA [10-YECTO.

Memoou na amopmuszauyus

JIpy’KeCTBOTO H3MOJ3Ba “JIMHEEH METOJA~ Ha aMOpTHU3alus Ha HMMOTUTE, MAIIUHUTE, CBOPBKEHHUATA W
000pyABaHETO (ABJTOTPAHHUTE MAaTepPUAIHU aKTHBH). AMOPTH3UPAHETO Ha aKTHBHUTE 3allo4Ba OT JaTaTa Ha BbBEXKIAHETO
UM B €KCIIOATalMs /om Hawanomo na meceya, 8 KOUmo c¢a 6b8eOeHU 8 eKCnioamayus/. AMOPTH3alMs HE C€ Ha4YKHCIIsABa 3a
3eMHU, HAMBJIHO aMOPTU3UPAHU AKTHBU M aKTHBH B INPOLIEC HA MPUI00HBaHE.

AMOpTH3alMsATa Ha HMOTHTE, MALIMHUTE, CbOPBKEHUATA U O00PYIBAHETO CE€ HAYMCIISIBA 3a CPOKA Ha OYaKBaHHUS
WM TOJIE3€H JKMBOT MO JIMHEHHUA METOA. I10Ne3HUAT )KUBOT MO rPyNnu aKTUBH € OTpe/ieNieH B CbOTBETCTBUE C: (PU3HUYECKOTO
H3HOCBaHe, CrelH@UKara Ha O0OpYyABaHETO, ObJACIUMTE HAMEpeHWs 3a ynoTrpeba M ¢ NPeAnojaraeMOTO MOPAJIHO

OCTapsABaHC, KaTO CC U3IT0JI3BAT CJICAHUTEC rOAUIIHH aMOPTHU3allHOHHH HOPMMH:

20109r. 2018r.
Crpaau 1.4%-5.9% 1.4%-35.9%
MauiuHu U 000pyABaHeE 2.2%-30% 2.2%-30%
CbOpbKEHUS 2%-26.7% 2%-26.7%
TpaHncriopTHU cpeacTBa 12.5%-25% 12.5%-25%
CTonaHCKu MHBEHTApP 14.2%-15% 14.2%-15%
KoMmnoTbpHO 000pyABaHe 14.8%-50% 14.8%-50%
Ipyru 4%-50% 4%-50%

OnpeneneHusaT CpOK Ha TFOJHOCT Ha ABJArOTPAMHUTE aKTHBU CE€ Mperjexaa B Kpas Ha BCsSKa roJvHa W TpH
YCTaHOBSIBAHE Ha 3HAYMTEJIHU OTKJIOHEHMS CIIPsAMO ObJACIIMTE O4aKBaHMs 3a CPOKa Ha M3IMOJI3BAHETO Ha aKTUBUTE, ChLUAT
C€ KOpurupa IrepcneKTUuBHO.

Ilocaeosamiu pasxoou
Pa3xoquTe 3a pEeMOHTH U NOAAPHIKKA C€ MPU3HABAT 3a TEKYIM B NE€PHOJa, MPe3 KOHTO ca HallpaBEHH.

M3BbplleHH nocieaBally pa3xoAd, CBbpP3aHU C HMMOTH, MAlMHU, CHOPLKEHMS W 00OpyJBaHe, KOMUTO HMAT
XapaKTep Ha MOAMsHA Ha OMPEACJICHH BB3JIOBH 4YaCTH W arperatv, WM Ha NPEYCTPOMCTBO M PEKOHCTPYKLMS, CE
KanuTajau3upaT KbM OajlaHcOBaTa CTOMHOCT Ha CbOTBETHHUA aKTHB M C€ Mpepasriiekaa OCTATbYHHUSA MY IMOJIE3EH KUBOT KbM
garata Ha kKanutanausanus. CbhlLIEBPEMEHHO, HEAMOPTH3MpaHATa YacT HA 3aMEHEHUTE KOMIIOHEHTH C€ W3MHUCBA OT

[IPEHOCHATa CTOMHOCT Ha aKTUBHUTE U C€ NMPU3HABa B TEKYLUMUTE pa3xoAu 3a Nepuoaa Ha IPeyCTPOHCTBOTO.
Jpyru nocieaBaiiy pa3xoAu C€ KanuTalM3upaT camMO KOratro c€ yBelM4aBa Objellara MKOHOMHYECKA M3roja Ot

AKTHBA U KOraTO CTOMHOCTTA My MOXE J1a ObJ€ HaACKIHO OLICHEHA.

Obe3uenKka Ha akmueu

[I[peHOCHUTE CTOMHOCTH Ha ABJTOTPAHUTE MATepUaAIHM aKTUBH MOJJEXKAT Ha Mperiye] 3a ode3lieHKa, Koraro ca
HaJluL€ CbOUTHA WM NMPOMEHU B OOCTOSATEJICTBATA, KOMTO MOKa3BaT, 4ye OajlaHcoBaTa MM CTOHMHOCT OM MoOrja jJa ce
OT/M4aBa TpPaWHO OT BB3CTAaHOBHMMAaTa HM CTOMHOCT. AKO ca HajllMLe TaKWBAa HWHIUKATOPU, Y€ NPHUOIHU3UTETHO
OnpeaeneHaTta Bb3CTAHOBUMA CTOHHOCT € IO-HHCKA OT TsAXHaTa OajaHCoOBa CTOWHOCT, TO MOCJEAHATa C€ KOpPHrupa 0
Bb3CTAHOBMMATa CTOHHOCT Ha AKTUBHMTE. Bb3cTaHOBMMATa CTOWHOCT HaA ABJIrOTPAHHHUTE MAaTEPHAIHU AKTHUBU € I10-
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BHCOKATa OT JBETE: CIpaBeaiiBa CTOMHOCT 0e3 pa3xoau 3a npoaax0a WM CTOWHOCT MpH ynoTpeda. 3a OnpeaeasHETO Ha
CTOMHOCTTA TpH ynoTpeda Ha aKTUBHTE, ObJACLLIUTE MAPUYHH MOTOLUM C€ AUCKOHTUpAT A0 TAXHATa HACTOsIIA CTOWHOCT,
KaTo ce mpuJara JUCKOHTOB (DakTOp Mpeau JaHblU, KOUTO OTpassBa TEKYIUMTE Na3apHU YCJIOBUs M OLEHKU HAa BpeMeBaTa
CTOMHOCT Ha MapUTE M PHUCKOBETE, CrieM(UYHU 3a CbOTBETHUS aKTHB. 3aryoure or ode3ueHka ce oTdyuTar B OTyeTa 3a
BCeOOXBATHUS 10XOM, OCBEH aKO 3a JaJIcHHs aKkTHB He € (DOpMHpaH NpeoleHbYeH pe3epB. ToraBa 00e3UeHKaTa ce TpeTHpa
KaTO HaMaJICHHE Ha TO3H Pe3€pB, OCBEH aKO TA HE HaAXBbPJisA HErOBHsA pa3sMep H HaABHIICHHUETO C€ BK/IIOYBA KaTO Pa3sXxoA B
OTyeTa 3a BCeOOXBAaTHUA JOXO/.

Koraro 3ary6ara ot 00e3leHKa BMOCIEACTBHE C€ Bb3CTAHOBH, IPEHOCHATa CTOHHOCT Ha aKTHBA C€ yBejM4aBa /10
[Ipeu34yuciieHaTa Bb3CTaHOBUMAa CTOMHOCT, Taka Y€ yBEJHWYEHAaTa NPEHOCHA CTOMHOCT J1a HE HaJABUILIABa CTOMHOCTTA, KOSITO

Ou OuIla ompeneneHa, ako He € Ouia npu3Hara 3arydoa or oOe3leHKa Ha aKTHBa B NPEAXOAHH rOAMHH. Bb3CTaHOBABAHETO
Ha 3aryba oT oOe3lleHKa ce MpU3HaBa KaToO MPUXOJ BeAHAra, OCBEH akKO CbOTBETHHAT aKTHB € OTYETCH IO MPECOLCHECHA
CTOMHOCT, B KOMTO ciIydaii 3arybarta oT o0e3leHKa € 3a CMETKA Ha NMPEeOoLIEHbYHUSA pe3EPB.

3.5. Hemarepua/iHH aKTHBH

HemaTtepualHUTE aKTHUBH NMPUAOOMTH OT APYKECTBOTO MU MMALM OrpaHU4YE€H CPOK Ha M3II0JI3BAHE, C€ OTYMTAT IIO
MOZ€E “lieHa Ha mpuaoOHBaHe”, HaMaJleHa ¢ HaTpylaHaTa aMOpTU3aUus U HaTpynaHuTe 3aryou ot oodesueHka. LleHara Ha
npuaoOUBaHe MPEACTaB/IsABA CIPABEAIHBATA CTOHHOCT HA CHOTBETHHS aKTHB KbM /1aTaTa Ha NMpUA0OUBaHE U TS BKJKOYBA
[NOKyIHATa CTOMHOCT M BCHYKH APYTH MPEeKH Pa3Xxo/H Mo cAeikarta. B TeXHHA cbcTaB ca BKIIOYEHH COPTyep, JHULCH3HU U
MaTCHTH.

B npy»XecTBOTO ce Inpujara JMHEEeH METO/ Ha aMOpTU3allis Ha HEMATEPHAIHUTE aKTHBU MPH ONPEACJICH M0JIC3CH
KMBOT OT 2 10 S T.

BanancoBara CTOWHOCT Ha HEMaTepUMaJIHMTE aKTHBU MOJJISKH Ha mperje] 3a O00e3leHKa, KOoraTto ca HajMie
CbOUTHS, WIM IIPOMEHH B OOCTOSATENICTBATA, KOMTO IOCOYBAT, 4e OajiaHcoBara CTOMHOCT OM MoOrja Ja HaJBHIlaBa
Bb3CTAHOBUMATa UM CTOMHOCT. Torasa oOe3LeHKaTa C€ BKJIFOYBA KaTO pa3xo/ B OTYETa 3a JOXOAMUTE.

3.6, HNuBecTHIIHH

ChbriacHO CYETOBOJHATA IOJUTHKA HA JPYKECTBOTO WHBECTULMUTE B APYrH APY)KECTBA C€ OTUMTAT MO LI€HA HA
npujoOMBaHe, HaMmaJieHa C €BeHTyajiHata 3aryba oT oOe3ueHka. llpuTexaBaHUTE OT APYXKECTBOTO IABJIrOCPOYHH
WHBECTULIMM MOMJICKAT Ha mperjie] 3a o0e3leHKa KbM Kpasi Ha BCeKH OoT4yeTeH nepuon. Ilpu ycraHOBsABaHE Ha YCJIOBHS 32
o0e3leHKa ce ONpeIeis HelfHUs pa3Mep U chlliara ce oTpasssa B OTyera 3a BCeoOOXBaTHUA NOXO/I.

3.6.1. HHBeCcTHUHH B AbILEPHH NpeANPHATHS

JIpyKeCTBOTO KJIacuduuupa KaTO HHBECTULMH B ABLUEPHH NMPEANPHATHS MPUTEIKABAHUTE OT HErO aKLUU U ASAJI0BE
B IpYrM APY>KECTBa, HaJl KOMTO YIpaxHsBa KOHTPOJ. [Ipuema ce, ye € Haiuue KOHTPOJI, KOraTto Apy»KeCTBOTO:
| IIpUTEXKaBa MPSIKO MM KOCBEHO 4pe3 AbLIEPHU MPEANpPUSTHS, OBEUYE OT I10JIOBMHATA OT MpaBaTa Ha rjac B
NaJCHO NPEANPUATHE;
| mpUTeXKaBa MoJIOBUHATA MJIM [10-MaJIKO OT I[10JIOBHHATA I1paBa Ha Ij1ac B NPEANPHUATHE H .
- IPUTEKaBa BJIACT HaJ NMOBE4Y€ OT IMOJOBHHATA MpaBa Ha IJlac Mo cuilaTa Ha CropasyMeHHe C JpYyrH
MHBECTUTOPH;
- IPUTEXKaBa BJIaCTTa Aa ynpas/sBa (UHAHCOBATa W ONEpaTHBHATA IMOJUTHKA HA MPEANPUATHETO MO
CUJIaTa Ha YCTaB UJIK CIIOpPa3yMEHHUE;
- MIpUMTEKaBa BJAcTTa Ja Ha3Ha4daBa MUJIM OCBOOOKJaBa MHO3MHCTBOTO OT 4ieHOoBeTe Ha (CbBeTa Ha

JTUPEKTOPUTE UK €KBUBAJIEHTECH PBKOBOACH OpraH U KOHTPOJIBT Ha NMPEANIPUATHETO € 4PE3 TO3U CHBET UJIA OPI'dH, WU
- MpUTEeXKaBa BJACTTa Ja I110JaBa MHO3HMHCTBOTO OT TIJIACOBCTC Ha 3aCCAaHHWA HaA CbBETa Ha
JTUPEKTOPHUTE HJIM €KBUBAJICHTCH PbKOBOACH OpraH H KOHTPOJIBT HaA NPCANPHATHETO € HPC3 TO3H ChbBCT WJIH OPI'dH.

I['b.]'ll" OCPOYHHUTE HUHBCCTHULHUHU, MNPCACTABJIABALLH aAKLUMHU H OAJIOBC B ABUICPHH APYXCCTBA CC IIPCACTABAT BbB
(HUHAHCOBHSA OTUET MO LieHa HA NpuaoOuBaHe (cedecTOMHOCT), HaMalleHa ChC 3aryouTe oT oOezuenku. Koraro aknuure Ha

13




HEKOTEKC A/
Toouwien punancoe omuem

3a nepuooa, npuxkiwueaui Ha 31 oexemepu 2019 coouna

ks o s am s aba e dededda e diaden el 8Bt e RN AR R RSN e N o NN, N N N 0 N 0 S N N N N N L e L L S e S T i i T e i i e i e vl s

JIbIIEPHHA JIPY)KECTBA HE Ce€ ThbpryBaT Ha (POHAOBM OOpcHM WM NPOJaKOMTE ca CHJIHO OrpaHHYCHH C€ Mpujarat
aJITCPHATHBHU OLIEHBYHU METO/U 33 HA/IeX/1HO ONpEEIsHE Ha CIIpaBeIiBaTa UM CTOHHOCT.

[IpuTeKaBaHUTE OT APYKECTBOTO JIbJIFOCPOYHU MHBECTULIMH MOJJIEKAT Ha Mperyie] 3a oOe3leHKa KbM Kpasi Ha
BCCKH OTYeTEeH 11epuo. Ilpu ycranossBane Ha ycsiosus 3a o0e3LeHKa U ce ONpeen HeHHMs pa3Mep, ChlllaTa ce OTpa3sBa
B OTYETA 32 JOXOAUTE KbM “APYru JOXOAM M 3aryou’.

[Tpyn nokynka ¥ npoaaxda Ha MHBECTHUMHM B ABLUEPHH APYKECTBA C€ IpuJiara “Jara Ha TbpryBaHe (Aara Ha
CKJIFOYBaAHE Ha CAEKara).

MHBEeCTHLMUTE B IbLUEPHHU APYKECTBA CE€ OTMMCBAT, KOraTO HAaCTBIAT MPAaBHUTE OCHOBAHUS 32 TOBA.
3.6.2. UnBecTHUHH B ACONHHPAHH NpeaNpPHSITHS

MHBECTHUMHUTE B aKUMHM M JsJIOBE OT KalHTAJIWTE HAa OpYyKecTBa, B KOUTO “Jlexorekc” AJl MMa 3HAYMTENIHO
BIHSIHUE Ce KJIacH(HUHMPAT KATO HHBECTULIMHM B ACOLIMUPAHH MPEANIPUATHA.
3HAUUTENHO BJMSHHE € MPAaBOTO Ha YyYyacTHE MNpPH B3EMAaHETO Ha peElUIeHUS, CBbpP3aHU ¢ (UHAHCOBATA MW

OnepaTvBHATA MOJIMTUKA HA NPEAIIPUATUETO, B KOCTO € MHBCCTUPAHO, HO HC € KOHTPOJ WJIH CbBMCCTCH KOHTPOJI BbPXY
tazu nonutuka. [IpueMa ce, 4e 3HAYMTEIHO BIHAHHE € HaJULe, KOraTo ApY)KeCTBOTO MPHUTEkKAaBa NPAKO HIIH KOCBEHO (4pe3

nbiepuu npeanpusatus) 20 % WM noBede OT IJ1acOBETe B NPEANPHSTHETO, B KOCTO € WHBECTHUPAHO, OCBEH KOraTo
ChILICCTBYBAT JIOKA3aTEJCTBA 3a MPOTHBHOTO.

JIbATOCPOYHHTE HHBECTHLIMH, MPEACTAB/SBALLM AKLUUHU U ASUIOBE B ACOLMMPAHM APYKECTBA, C€ INPEJCTARSAT BBHR
¢HHAHCOBHA OTYET IO LIeHA HA NMPHUAOOHBAHE (CCOSCTOMHOCT), HAaMaJICHA Cbe 3aryOuTe OT ODe3UESHKU. AHAJIOTHYHO U Te3U
KAMUTAIOBH HMHCTPYMCHTH B MOBCUYCTO ClIy4an HE ¢¢ TbpryBaT Ha GpoHAOBH OOPCH HJIH NMPOAQKOUTE HA AKLMH HA (POHIOBH
nasapy ¢a MHHHMAaJIHM 110 pa3Mep, KOETO OOCTOATENICTBO 3aTPy/HSBA HANAKAHOTO OMpPesieNsHe Ha CNpaBeJIMBUTE UM
CTOWHOCTH Ha 0a3a Ha alTepHATHBHH OLEHBYHH METOAM. [IpuTexaBaHuTe OT APYkKECTBOTO ABJIIOCPOYHH WHBECTHULHH B
aCOLIMMPAHH NPEANPHATHS MOJIEKAT Ha nperjel 3a 00e3LUeHKa KbM Kpas Ha BCEKH OoTYeTeH nepuoj. llpu ycranossiane Ha
yCc/IOBHsl 3a OOe3lieHKa W ONpenessiHe Ha HeliHWs pasMep, ChbllaTa Cce OTpassiBa B OTYETa 32 BCEOOXBATHUS A0XOJ 3a
NeEpUO/A.

[Ipu mokynka U npoaax0a Ha HHBECTHLUMH B aCOLMHMPAHH APYXKECTBa Ce Mpujara ‘‘aaTa Ha ThpryBaHe  (jara Ha
CKJIIOUBaHe Ha cjenkara). MHBecTHLIMUTE B ACOLMUPAHU JPYXKECTBA C€ OTMHCBAT, KOraTO HAaCThIAT IPABHUTE OCHOBAHUS
3a TOBA.

3.7. NHBCCTHIHONHH HMOTH

MHBECTULIMOHHUTE MMOTH Ha APYKECTBOTO C€ OTYUTAT MO MojJena “lieHa Ha MPHJOOMBAHE™ W TNpCACTaBIIABAT
crpaau, OTAaneH! rnoja HaeM. Te ca oueHenu B cboTBeTcTBHE ¢ M3nckBaHuATa Ha MCC 40 MHBECTHIIHOHHH MMOTH.
OnpeneneHnsT METO/l Ha aMOpTH3aUMsA € “NMHEEH”, H3I0J3BaHaTa HopMa Ha aMopTH3aluHa € 4 Y.
Peanuzupanute npuxoaM OT WHBECTHLMOHHH HMOTH CC NMpPCACTaBAT B cratHAta “llpuxomu oT mpoaaxOH” OT

OTYETa 34 BCCOOXBATHHS TOXON.

Tpancdepn oT M KbM rpynara “MHBECTHIIMOHHH UMOTH’ CC TpaBH, KOraTo MMa NMpoOMsHa BbB (QYHKLHOHAJIHOTO
npeananHauenue U 1end Ha AaaeH UMOT.

MHBCCTHLUHOHHHTS HMOTH €€ OTIHCBAT OT OTUeTa 34 (PHHAHCOBOTO CECTOAHHE KOraTro €€ H3BaJAT TPaHHO OT
yroTpeba M HC CC OYaKBaT OT TAX OBJACLIH CTOMAHCKH H3roJH, NMPOAasaT Ce WM Ce BCThIH BbB (DHHAHCOB JIH3HHT.
[TeyanGure uau 3aryoHUTE OT MPOAAKOH HA OTAE/JHH aKTHBH OT I'pynara Ha “HHBECTULIHOHHHMTE UMOTH Ce ONpPEeeIsT Ypes3
CPaBHSABAHETO Ha MPUXOIUTE OT mpoaaxkbara u OajaHcoBaTa CTOMHOCT Ha aKTUBAa KbM JaTara Ha npojaaxbara. Te ce
[MOCOYBAT KbM “APYrd MPUXOAH” B OTUETA 32 BCEOOXBAaTHUA A0XO0J (B rnevandara WM 3arydara 3a roguHara).

3.8. MarepuaJinu 3anacu

MarepyaJIJHUTE 3anacd C€ OLEHABAT MO II0-HUCKAaTa CTOMHOCTHA OLEHKAa OT CeOECTOMHOCTTa W HETHaTa
peasnszupyeMa cTolHOCT. CeOecTOMHOCTTA Ha MATCPHANHUTE 3allacH NPeACTaB/sgBa CyMara OT BCHYKH pa3XoJiM o
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3aKyIMyBaHETO, NpepadoTKara, KakTo U JPYrd pa3xo/id, HANpPaBeHH BbB BPb3Ka C JIOCTABAHETO MM JI0 OMPEAEIEHOTO UM
MECTOMOJ0XKEHUE U MOArOTOBKATa UM 3a yrnoTpeda.

HetHara peanusupyemMa CTOMHOCT € O4aKBaHarta MpOJaXKHa LICHa B HOpMajiHa OM3HCC Cpclaa, HaMalCHa ¢
OYaKBaHUTE PA3XO0/IM 34 JIOBbPIIUTENHH JIEHHOCTH U paszxoauTe no npojaaxodara. Ts ce onpenens Ha 0aza npoy4uBaHUs Ha
mazapa ¥ eKCrnepTHa OLEHKA.

Ce0ecTOHHOCTTa Ha roToBara NpOAYKUHA ¢€ GOpMHpa OT MPEKUTE PasxOIH 3a MaTCpHaIH, TPYA H OCHTYDPOBKH.,
BHHIIHHU YCIYTH, MPOMEHIHUBHA U MOCTOAHHH OOIIONMPOU3BOJACTBEHH Pa3sXoau U ApYyru. Pa3npeieieHueTo Ha NPOMEHITUBUTE

OOLUONMPOU3BOACTBEHH pPa3xOAM B CEOECTOMHOCTTA HAa MPOAYKUMUATA C€ M3BBPLUBA Ha Oa3a MPEeKUs TPyd B OTACIHHUTE
BUAOBe u3nenusa. ITocTosiHHUTE OOLIONPOM3BOACTBEHH pPa3xoAu ce pasnpenensT Ha 0a3za HOPMAIHWS KamaluTeT Ha
NMPOU3BOJICTBEHUTE MOIIHOCTH OTpeJesieH 3a TPHIOJMIIEeH TNEepPHOI. l_lopa,un TOBa, Y€ MNpOou3Be}JaHaTa TNpPOAYKUHUSA e
B3aMMHOCBbP3aHa TO Pa3Npe/IeIiCHHETO CE U3BbpIlIBA Ha 0a3a OTHOCHTEIHUA /A7 HA CrpaBe/JiiBaTa CTOMHOCT HA BCCKH
MPOU3BEXKIAAH NMPOAYKT B 001IaTa CIIPABEAIMBA CTOMHOCT Ha MPOAYKLUATA.

OueHKaTa Ha MaTePUAIHUTE 3aI1aCH IIPU TSXHOTO U3IMCBAHE CE€ U3BbPLUBA 10 CPEAHO-IIPETEIIICHA LICHA.

3.9 @OUHAHCOBH HHCTPYMEHTH

3.9.1. OHHAHCOBHU AKTHBH

JIpy>K€CTBOTO KJIacUPULHPpa CBOUTE (PUHAHCOBH AKTHBH B CJIEAHUTE KATErOPHUHU:

- “KpEAUTH H B3€MaHHUA , BKIIKOYHUTEJIHO IIAPHYHHATE CPEACTBA U EKBUBAJIEHTH;

- “(bUHAHCOBH aKTHBH Ha Pa3MoJIOKEeHHe H 3a poaaxoda”.

Krnacudukanusira € B 3aBUCHMOCT OT CBLIHOCTTA W LEJIUTE (MPeIHA3HAUEHHETO) HAa (DMHAHCOBHUTE AKTUBH KbM
JaTtata Ha TAXHOTO npuaodbuBaHe. PbKOBOACTBOTO onpenens Kiacu(uKaiusaTa Ha (PMHAHCOBUTE aKTHUBH HA JIPYKECTBOTO
KBbM JaTaTa Ha NbPBOHAYATIHOTO UM IIPH3HABAHE B OTUETA.

OOHYaiHO APYXKECTBOTO IpH3HaBa B Or14yeTa 3a (PMHAHCOBOTO CBTOSIHUE KbM Kpas Ha nepuoaa (UHAHCOBUTE
aKTHMBM Ha JaTaTa Ha TbPryBaHe — JaTara, Ha KOsATO TO Ce € 00BLP3ajo (Ioesio € OKOHYATe/leH aHMaKUMEHT) Aa 3aKylu
CBOTBETHUTES (DMHAHCOBHM AKTHBH. BCHUKHM (DUHAHCOBH AKTHBHU NBPBOHAYAIHO CE€ OLICHSBAT MO TIAXHATA CIpaBEdIUBa
CTOMHOCT IJIKOC MPEKUTE Pa3X0au MO TPaH3aKIUATA.

MOUHAHCOBUTC aKTHBH ¢C oTnucBar or Or4vera 3a (PUHAHCOBOTO ChTOAHME, KOraro npasara 3a I0Jy4YaBaHe Ha
MapuyHU CpeAacTBa (MOTOLM) OT TEe3M AaKTUBH Ca HU3TEKIIM, WIM Ca MNPEeXBBPICHU U APYXKECTBOTO € NPEeXBBLPIIHIO
ChLUECTBEHATA 4aCT OT PUCKOBETE U IIOJI3UTE OT COOCTBEHOCTTA BBPXY AaKTUBA Ha APYro ApPYy>XecTBO (Juue). AKO
APYKCCTBOTO IPOAB/DKABA Aa ABPXKHU CHIUICCTBCHATA YacT OT PHUCKOBCTC U IMOJI3UTC aCOLMHPaAHU ChC COOCTBEHOCTTA Ha
naneH tpaHcdhepupan GUHAHCOB AKTUR, TO MPOALIKABRA NA MPU3HABA AKTUBRA B (JTuUeTa 3a (PUHAHCOBOTO CHTOSIHUE, HO
[IPU3HABA CHLLO M 00E3NEUYEHO 3a/bJDKEHHE (3aEM ) 3a MOTYYEHHTE CPEJICTRA.

Kpeoumu u ezemanus

Biemanusra ca HenepuBaTUBHU (DMHAHCOBH AKTUBU ¢ (DUKCHUPAHU WM YCTAHOBHMHM IIJIAIIAHUSA, KOHTO He ce
KOTHpAT HA aKTHBEH naszap. Te ce oueHsBar B OtueTa 3a (PUHAHCOBOTO CHCTOSHHUE MO TAXHATA aMOPTU3HUPYEMA CTOMHOCT
[IpU M3M0JI3BAHECTO Ha METOAA Ha ¢(CKTUBHATA JIMXBa, HAaMaJICHa ¢ HanpaBeHa oOe3ucHKa., OOUYaliHUTE 3a APYKECTBOTO

QKTHDH B TQ3H I'pymna ¢a: B3eMalHa Mo NpeaoCTABSIIH 3a6MH H TLPrODCKH B3eMaliks. 1e3H aKTHDH ¢¢ DKJIIOYBAT D r'pyrnara
HA TEKYUIUTEe aKTURU, KOIATO MAaTYPUTETHT UM € R paMKuTe Ha 12 Mmecela, a OCTaHAIUTe — KAaTO HeTekylu. Tazu rpyna

[])HHEIHEDBH dKTHUBH BKJIKYBA. MPCAULCTABEHHU 34CMH, ThPIUBCKHW B3CMAHHWUAH, JIPYI'H B3CEMAHHUA OT KOHTPAI'CHTH U TPETH JIULA.
JIMXBEHUAT OOXO4 MO KPESAUTUTE M B3CMaHUsTAa CC MpHU3HaABa Ha 0a3a ¢(PCKTUBHA JIMXBa, OCBEH IPU KPAaTKOCPOYHUTE
B3€MaHus o4 3 Mecela, KbAeTO NpU3HABAHeTO Ha TakaBa JIMXBAa € HEOCHOBATE/IHO KATO HECHLUIECTBEHO M B PAMKHTE Ha
obHualiHUTEe KpeaAUTHH ycaoBHs. Tol ce nmpencraBd B OTyera 3a BCeOOXaBATHHSA OOXOJ 3a MepHoda KbM ‘‘(pUHAHCOBH
MPUXOAH/pa3xoau HETHO . KbM Kpasg Ha BCEKH OTUETEH MEPUOA APYKECTBOTO OLIEHSABA JAJIM €A HACTBIIMIMA CHOUTHSA HJIH
00CTOATENCTBA, KOWUTO MOKA3BAT HAJIMYHETO Ha OOCKTHBHH [10KA3aTesCTBa, Hajaraimyd o00€3leHKa Ha KPEIWTHTE |
B3EMaHMUSITA.

OO0e3leHKa Ha TbPrOBCKH B3€MaHMs ce (QOpMUpa, KOraTo ca HaJlMle OOEKTUBHHU AOKA3aTeJICTBA, Y€ JAPYIKECTBOTO
HAMa Ja MOXKe Ja cbOepe usanarta cyMa Mo TAX ChrJIaCHO OPUTHHAIHUTE YCIOBHS Ha B3EMaHUATA.

[Ipu ouleHkaTa Ha CLOMpPaeMOCTTa HA B3EMAHUITA PbKOBOACTBOTO NpHJara cieJHUTE KPUTEPHH:
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® 33 B3€MAHUATA OT AbLIEPHU NMPEANPUATHS — PbKOBOACTBOTO IIPaBHU aHAJIU3 HA LsJIaTa €KCIO3ULIUS OT BCAKO
JBIIEPHO JIPYKECTBO C Orfe/ MpeleHKa Ha peajHaTta Bb3MOXKHOCT 3a ¢bOMpaHeTo uM. B3emanusita uim
4acT OT TAX, 38 KOMUTO PBKOBOACTBOTO YCTAHOBSBA, Y€ ChLICCTBYBA JIOCTATHYHO BHCOKA HECHUT'YPHOCT 34
cpOMpaneTo um ce ode3ueHsaBar Ha 100 %;

® 32 B3eMaHHATA OT JPYTH KOHTPAreHTH — MPOCpOYEeHHTe B3eMaHus Haj 360 JHU c¢ TPETUPAT KAaTO TPYAHO

cbOMpaeMu 1 ce ODEILEHSBAT CIIE)L KATO CE IPELeHSIBA NPOLIEHTA HA HeCUTYPHOCT 22 TAXHOTO CLOMpaHe B
Oblenle.
CroHHocrra Ha olesueHkara e pasidkara Mexay OanancoBaTa CTOHHOCT Ha JIAJICHOTO B3CMAHC W CCralllHaTa
CTOMHOCT Ha IPOrHO3WpaHuTe ObACLUM NApHYHU NOTOLUM, JUCKOHTUPAHHU MO OpUTHHAJIEH €PEKTUBEH JTUXBEH MPOLEHT.
bajancoBata CTOHHOCT Ha B3€MaHHATA, 34 KOUTO € MPELEHEHO, Y€ € HEODXOJAUMO /1a Ce HAnpaBu 00e3lleHKa, ce
KOpUTrMpa Ype3 u3MnoJi3BaHEeTO Ha KOPEKTUBHA CMETKA, B KOATO C€ HATPyNBaT BCHYKK 00€3LEeHKHU. 3aryoute ot o0e3leHKa 1
[OCJIe/1BAIIIOTO UM Bb3CTAaHOBABAHE CE€ MPU3HABAT B OTUETA 32 BCEOOXBATHHUS HOXOA KbM “IPYrd paszxonu/ MPUXOAH OT
JEHHOCTTA .
DuHaHCOB8U AKMUBU HA PA3NONONCEHUE U 3Q NPOOANCOA
(DYHAHCOBUTE AKTHBHM HA pasloJIOKEHUE U 3a npoaaxda ca HelepUBATUBHU AKTHUBH, KOUTO Ca MpeJHA3HAUEHH C
TakaBa LCJ WJIH HE ca KnacH(uuMpaHu B Apyra rpyna. OOM4aiiHO JPYKeCTBOTO AbLPIKH HEKOTHPAHH HJIH OrPaHHYEHO
KOTMpAaHH Ha Oopca akuuM¥ B JAPYrd APY)KECTBa, MPUAOOMTH C MHBECTULMOHHA LEJ OT HEro, U CE€ BKJIKOYBAT KbM
HEeTEeKYLUMTE aKTUBH, OCBCH aKO HAMCPCHUETO Ha APYXKECTBOTO € Jila I'M NMpOJaBa B paMKUTE Ha cleapauure 12 meceua u
AKTUBHO THPCH KYNyBad.
(DUHAHCOBUTE aKTHBH HA PA3MNOJIOKEHHE U 33 NPOJAAK0a Ce OLEHSBAT M0 CNpaBeIIHBa CTOHHOCT, ¢ H3KIIOUEHHE Ha
T€3W MHBECTHUIIHH B KANIUTAJIOBH HHCTPYMEHTH Ha JIPY>KECTBA OT 3aTBOPEH THII, 3 KOUTO € TPYAHO J1a C€ HaMepsT JaHHHU 3a
aHaJIOrOBH Ia3apHH CAEJKH HJIH NOpaaH 00CTOATEICTBOTO, Y€ OBACIIOTO (PYHKUHOHHPAHE HA TE3H JIPYKECTBA € CBHP3aHO
C ompenenend HECHTYPHOCTH, 3a Ja MOKE Ja Ce HanpaBAT AOCTATBYHO pasyMHM M OOOCHOBAHM JBbJTOCPOYHM

MPEANOJIOKEHHUS 338 UUUCIISIBAHETO HA CIIPABE/IMBATA CTOMHOCT HA TEXHUTE aKLUKH upe3 APYrd alTepHATUBHU OLEHBLUHH
METO/IH.

CnpaBeiuBa CTOHHOCT Ha AaKIMUTE HA JPYXKECTBA, UMUTO KHHXKA ca OOPCOBO KOTUPAHU, C€ OMpeness upes
npujaraHe Ha ocpejHeHa OopcoBa 1eHa “KynyBa OT [OCJICAHMA MECEL, KbM Kpas Ha BCEKH OTYETECH NEPUO.
Bb3HuKHaMTE neyayOn U 3aryOd OT OLIEHKA M0 CNpaBelJIiBa CTOMHOCT Cé MPU3HABAT JUPEKTHO B COOCTBEHHS KATUTAJ, C
W3KJIFOYEHHEe Ha 3aryouTte oT 00e3LeHKa, 10 MOMEHTA Ha OTIIMCBaHe HA (DUHAHCOBUS aKTUB, KOraTO HaTpPyIMaHUTe nevaidu
WJIU 3aryou, NpU3HATU NPeaU TOBA B COOCTBEHUS KalUTAall, ce npu3HaBar B OTyeTra 3a BCeOOXBATHUS JOXO/I.

JIMBUIEHTH MO aKUMU U J5A70Be, KIaCU(pUIIMpaHU KaTOo (MHAHCOBM aKTHBH Ha Pa3MoJIOKEHHE H 3a npoaaxoda, ce
MPU3HABAT U OTUMTAT B OTyeTra 3a BCEOOXBATHHUSA JOXOJ], KOraTO C€ YCTAaHOBH, uUe JAPYKECTBOTO € MPHIO00MIO MPaBOTO
BbPXY TE€3H JIUBUJICHTH.

KbM Kpasi Ha BCEKM OTUETEH MEePHOJ APYHKECTBOTO OLIEHSIBA JAJIM ¢a HACTHITUIIM CHOUTHS U OOCTOSITEICTBA, KOUTO
MOKAa3BaT HAJIMUMETO HA OOEKTHBHU JOKA3aTEJICTBA, Y€ OTACJICH (PMHAHCOB aKTUB UJIM IrpyIa akTUBHU UMa 0Oe3lIeHKa.

3.9.2. OUHAHCOBH NNACUBH

DWHAHCOBUTE MACHBH HA JPYKECTBOTO BKNKOYBAT 3a€MU M 3aTbKEHUS KbM JOCTABUULM U JAPYI'M KOHTPAIEHTHU.
[T proHauanHo Te ce npuzHaraT B OTueTa 22 GUHAHCOROTO CECTOSHUE [0 CHPABEAIMBATA UM CTOMHOCT HETHO OT [IPEKHTE
pa3xoAu Mo TPaH3aKUMATa, a MOC/AEABall0 - [10 aMOpPTU3UpYeEMa CTOMHOCT 110 METO/a Ha e(EeKTUBHATA JIMXB4, OCBEH 34
MPOCPOUSHH, MPENOroBAPAHH H MOA YCIAOBHE 34 MPEACPOTHO H3Malane.

3.10. Tlapu4Hu cpeacTBa H NAPHYHH €KBHBAJICHTH

[TapuyHHUTE CPEACTBA BKIIOYBAT KACOBUTE HAJIMYHOCTH W pas3iljiallaTeIHUTE CMETKH, a MapHYyHHUTE €KBUBAJICHTH -

KpPaTKOCPOYHHUTE JEMO3UTH B OAHKH, YHWTO OpPUTHHAJIEH MaTYpHTET € No-MalbK OT 3 Meceua. OryeTta 3a mMapu4HMTE
MOTOLM 3a IIEPUOJA € U3TOTBEH 10 NMPEKHUS METO1, ChIJIAaCHO U3KuckBanuaTa Ha MCC 7.
3a LeJIUTE Ha U3roTBAHETO Ha OTYyeTa 3a NapUYHUTE MOTOLM:
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- MOCTBIUICHUATA U MJIALAHUATA 3a JUXBU M0 NMPEJOCTABEHU U MOJYYEHH 3a€MU C€ BKJIFOYBAT B MAPUYHUTE MOTOLH
OT (pHAHCOBA JIECUHOCT,

- TAPUYHUTE MOTOLM, CBbP3aHHU C MPENOCTABEHU W MOJYYEHH KPEeAUTH (rJIaBHULM), CE BKJKOYBAT KAaTO MapU4HU
MOTOLM M3MOJ3BAHU 3a (DUHAHCOBA JEHMHOCT;

- MApPUYHUTE MOCTHIUIEHUS OT KJIMEHTH U MapUYHUTE MUIALLAHUS KbM JOCTAaBYMLIM Ca IPEeACTaBEeHU OpYTHO, C
BrJIrOYeH J1JIC (20%);

- muiateHusaT JJJIC no nmokynku Ha OBJrOTpaHU aKTUBM C€ MOCOYBA KAaTO “IPYyrd MOCThIUICHUS (IjialaHus)”,
HETHO KbM MapUYHUTE MOTOLA OT ONEpaTHBHA NEWHOCT, JOKOJIKOTO TOW y4yacTBa M C€ Bb3CTAHOBSABA 3ae€qHO U B
OINEPATUBHUTE MOTOLM HA APYKECTBOTO 3a CbOTBETHUA NEPUO] (MeECEL).

3.11. THProBCKH U APYI'H 3aAbJ/IKEHHUS

TBHproeckuTe U APYru 3aAb/DKEHUS Ca OTPA3eHU MO0 HOMMHAJHA CTOMHOCT. B ciyyauTe Ha pa3CcpoyeHH IJlalllaHus
HaJl OOWYalHUs KPEAUTEH CPOK, MPU KOUTO HE € NMPEABUACHO AOMbJHUTE/IHO MJalllaHe Ha JIMXBa WJIM JIMXBAaTa 3HAYUTEJHO
ce pa3nuuyaBa OT OOMYaWHUS MNa3apeH JMXBEH IMPOLEHT, 3aJbJ/DKCHUSITA CE€ OILEHSBAaT NbPBOHAYaJIHO MO TAXHATa
CripaBeJiiBa CTOMHOCT, a MOCEABAll0 — 10 aMOPTU3UpaHa CTOMHOCT, CJIe/ NMpHUCNaJaHe Ha MHKOpIopUpaHaTa B TsSXHaTa

HOMUHAJIHA CTOMHOCT JIMXBa, ONPEAC/ICHA 10 METOAA Ha €(PEKTHUBHATA JIUXBA.
3.12. 3aemmu

|IbpBOHAYAIHO 3aEMUTE CE€ OLICHSBAT I10 CHpaBEeAjiMBaTa CTOMHOCT Ha IOJIydYeHUTE (DMHAHCOBH CpEACTBa, a
BITOCJIEICTBUE MO aMOPTU3UPaHA CTOMHOCT YPE3 M3IMOJI3BAHETO HA €(PEKTUBEH JIMXBEH IPOLICHT, KOMTO MOpaau €CTECTBOTO
Ha JOrOBOPUTE ChBIIaJla C JOTOBOPEHHUsS JIMXBEH IPOUEHT. AMOpPTU3MpaHaTa CTOMHOCT C€ HM34YMC/IsABa KaTO ca B3E€TH
NpeaBUJ BCUYKU BUIOBE TAaKCH, KOMUCHOHHU U APYrd pa3xooW acoUMHUpaHW C Te3u 3aeMu. lleyandbure u 3arydure ce
npu3HasaT B OT4yeTra 3a BCCOOXBAaTHUA AOXO0/ KaTO “(DMHAHCOBHU NMPUXOAU/Pa3Xx0y HETHO Npe3 Nepuoja Ha aMOpPTHU3aLUs.

3.13. JIu3uHr

DUunHaHCo8 TU3UHZ

DOUHAHCOBUAT JIM3UHT, IIPU KOUTO C€ TpaHCPepupa KbM APYKECTBOTO ChILIECTBEHATA YaCT OT BCMYKM PUCKOBE M CTOMAHCKHU
[10JI34, IPOU3TUYALLUA OT COOCTBEHOCTTA BbPXY aKTHBA 1101 PUHAHCOB JIM3UHI, C€ KanuTalu3upa B OT4yeTa 3a GUHAHCOBOTO
CbCTOSIHUE HaA JIM3UHIONOJIyYaTess Karo C€ NMPEACTaBs KAaTo MAIlUHM TOJ JIM3UHT IO LieHa Ha He3abaBHa mpojaxoda.
JIN3MHIroBUTE IIALLAHUSA CbABPIKAT B ONPEAEC]ICHO ChOTHOLUCHUE (DUHAHCOBUSA pa3xol (JMXBara) U Mpunajallara ce 4acT
OT JIM3UHTOBOTO 3aAb/DKEHME (raBHHLA), Taka Y€ Ja C€ MOCTUTHE MNOCTOSHEH JIMXBEH IMPOLEHT 3a OcCTaBalllaTa
HEeU3IJIaTeHa 4YacT OT IJIaBHULATAa IO JIM3WHIOBOTO 3aAb/DKeHHe. JIuxBeHuTe pa3xogu ce BkMoyBaT B Ortyera 3a
BCEOOXBATHUS JOXO.

[IpupoOutuTe Moag (PUHAHCOB JIM3UHI AKTHUBH CE€ aMOpPTH3MpaTr Ha 0as3a MoJie3HWs KMBOT Ha aKTHBAa M B pPaMKHTE Ha
JIN3UHTOBHS CPOK.

3.14. AKIHOHEpEeH KaluTaJ/l U pe3epBH

»Jl€KOTEKC” AJl € cb3aaneHo KaTo aKkLUMOHEPHO JpyxkecTBO. KaTo TakoBa € 3aab/DKEHO Ja peructpupa B ThproBCKus
PETUCTBD OINpEeAeeH pa3Mep Ha AaKUMOHEpPEeH KaluTajl, KOWTO Ja CIYXH KaTo oOe3lneueHue Ha KPEeIUTOPUTE Ha
NIPYKECTBOTO 3a U3IIbJIHEHUE HA TEXHUTE B3EMaHUs KbM HEr0. AKLIMOHEPUTE OTIOBapsAT 3a 3abJDKEHUSATA HA APYKECTBOTO
0 pa3Mepa Ha CBOETO aKLMOHEPHO Y4YaCTHE B KallWTajla M MOrar Aa NpEeTeHAMpaT BPbLIAHE HAa TOBa y4acTHE CaMO B
MPOM3BOACTBO 110 JUKBHUIAALUUA HJIA HECHCTOATEIHOCT. Jlpy»KECTBOTO OTYMTAa OCHOBHMS CH KamWUTaJl MO HOMMHAaJIHA
CTOMHOCT Ha PErUCTPUPAHUTE B ChA AKIIUH.

CobrilacHO M3UCKBaHUATa Ha THProBCKUA 3aKOH U yCTaBa APYKECTBOTO € JIbXKHO Ja GopMHpa H 3aKOHOB pe3epB “(oH.
Pe3epBeH”, KaTO U3TOYHHUILIM HA POHIA ca:
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- Hal-MaJKo €Ha JeceTa OT nevandara, KOATO Ce OTIeNs JOKATO CpelCcTBaTa BbB (hOHIA JOCTUTHAT €1HA JeceTa 4acT OT
AKLMOHEPHMS KanuTaJl HJIK [MO-rojIsiMa 4acT, 110 pelleHre Ha o0LoTo chOpaHue;

CpezcTsata OT ()OHIa MOTar Jia Ce M3M0J3BaT CaMo 3a OKPUBaHE Ha rOJMLIHATA 3ary0a U Ha 3aryou OT NPeaXOIHHU

roauHH. Koraro cpeacrsara BbB (POHIA HOCTHTHAT ONPEEICHHUS B yCTaBa MUHUMAJIEH pa3Mep, CPEACTBAaTa Hajl Ta3u cyma
MOrar Ja ObJar U3I0J3BaHU 3a YBeJIMYaBaHe Ha aKIIMOHEPHHUS KalHuTal.
[IpeoLieHBbYHHAT pe3epB € POPMHUPAH OT MOJIOKHUTEIHATA Pa3IMKa MEXKIY NMPEHOCHATA CTOMHOCT HA UMOTUTE, MAIIIMHUTE U
00OpYABAHETO U TEXHHUTE CIPABENJIMBH CTOHHOCTH KbM JaTUTE HA M3BBPILUBAHE HA NPEOLEHKUTE MPU MBHPBOHAYATHO
npempHaBaie kbM M®CO xbMm 31.12.2002r. u go 2001r. cnopen AeWCTBALIOTO CYETOBOAHO 3aKOHOAATEJICTBO.
[IpeolleHbUHHAT pe3epB ce MPeXBBP/SA KbM “HATPyNaHH nedandbu”, KOraro akTHBHTE HANyCHAT NaTPUMOHHYMa Ha
JIPYKECTBOTO.

3.15. IleHCHMOHHM M JAPYIH 3aJbJ/DKEHHS KbM MEPCOHAJIA M0 COIHAIHOTO H TPY/A0BO 3aKOHOJATEJICTBO

3aqb/UKCHUATA 33 JOXOAM INpH NEHCHOHHMpaHe, mMpu3HaTH B OTdeTa 3a BCceoOXBAaTHHMsA AOXOA 3a MEPUOJA,
MpeACTaBJIABAT CerallHaTa CTOMHOCT Ha 3aIb/DKEHUSTA 32 NeUHUPAHH JOXOIH.
I'pynoBuTe W OCUI'YpUTEIHH OTHOLIEHHS C PaOOTHULMTE U CIYKHUTEJUTE B JAPYKECTBOTO CE OCHOBABAT Ha PaznopenouTe
Ha Konekca Ha Tpyzaa (KT) v Ha pasnopendure Ha A€HCTBALIOTO OCUT'YPUTEIHO 3aKOHOAATECTRO.
OCHOBHO 3aQbJDKEHHE Ha paboTojaresis € 1a H3BbpIUBA 3aJb/DKMTENIHO OCHUTypsBaHE Ha HAeTHs MNEpCOoHasl 3a (OH.
“lIeHCHH™, NOMBJIHUTENIHO 3aABJDKUTENHO NMEHCUOHHO ocurypsiBaHe (JI3I10), doua “O61o 3ab0isBaHE U MAWYUHCTBO”
(O3M), dponn “bespadboruua”, ponn “Tpynosa 3nononyka u npodecuonanta Gonect” (T3I16) u 3apaBHO OCHrypsBaHe.
Pasmepure Ha OCUTYPUTEIIHUTE BHOCKM C€ YTBBPXKJABAaT KOHKPETHO ChC 3akoHa 3a Orwomkera Ha JIOO u 3akoHa 3a
oromkera Ha H30K 3a chboTBeTHaTa roaMHa. BHOckHTE ce pasmpenenst Mexay paboToaaresis U OCMIYPEHOTO JIMLE B
CbOTHOLUEHHE, KOETO CE MPOMEHS €XKEroqHO U € onpezeneHo B 4. 6, ain. 3 or Kogekca 3a couuanno ocurypssane (KCO).
OOwusAT pasmep Ha BHockata 3a ¢oun “Tlencun”, 3110, dona “O3M™, doun “Bespabotvua” u 3ApaBHO OCHUTypsIBaHE
npe3 2019r., € kKakTo cienBa:
® 3a nepuoga 01.01.2019 r. — 31.12.2019 r.

32,3% 3a paboTeluTe Npy YCIOBUATA HA TPETAa KaTeropus Tpya (pasnpeneieHo B ChbOTHOIIEHHE paboTOAATEN: OCUT'YPEHO
JIMLE MO BUOBE OCUTI'YPHTEIHH BHOCKH, CbIilacHO Kojekca 3a ColMallHO OCUTYpsBaHe).

3a CBOS CMeTKa paboTojaTeNnsT NpaBu ocurypurentHa BHocka 3a ¢oua “T3I1B” B pasmep 1.1.

OCHUrypUTEJIHUTE ¥ NIEHCUOHHHM IJIAaHOBE, MPUJIAraHu OT JPYXKECTBOTO B KAYE€CTBOTO My Ha pabOTOAATEN, C€ OCHOBABAT Ha
OBJIFAPCKOTO 3aKOHOJATEJICTBO U Ca MJIaHOBE ¢ Ae(pUHHUpaHH BHOCKH. [Ipu Te3u miaaHoBe paGoToOAATENAT IUIALLA MECEYHO
onpeaeeHd BHOCKH B AbpkaBHUTE QoHA “llencun”, ponn “O3M”, doun “bespaboruua”, doux “T3I1B”, kakTo U B
YHUBEPCAJIHH U NMPOQECHOHAIHU NMEHCHOHHHM (OH0BE - Ha 0a3a QUKCHpaHH MO 3aKOH MPOLEHTH W HIMAa IPAaBHO WIIHU
KOHCTPYKTHBHO 3aJbJ/DKCHHE Ja AOoIlIalla BbB POHAOBETE ObAeLIM BHOCKH B ClIyYyauTe, KOraro T€ HAMAT JOCTAThYHO 1a
M3IJIATAT HAa CBOTBETHHUTE JIMLA 3apaOOTEHHTE OT TAX CYMHM 3a MEpPHOAA Ha TPYAOBHS MM CTaX. AHAJIOIMYHO ca
3abJDKEHUATA 110 OTHOLUEHHUE HA 3IPaBHOTO OCUT'YpSIBAHE.

CerinacHo pasnopendbure Ha Kopekca Ha Tpyaa paboromarensT Mma 3aAb/DKEHHE Aa HM3MJIaTH NpyU NpeKpaTsiBaHE Ha
TPYAOBHS JOTOBOP CIEAHUTE O0E3IETECHUS:

- HECNa3eHO NMPEAU3BECTUE - 3a [IEPUO/Ja HA HECNIA3€HOTO MPEAU3BECTHE;

- MOpajM 3aKpUBaHEe Ha MPEANPUSTHETO WJIM Ha YacT OT HEro, ChbKpalllaBaHe B lLaTa, HaMaJisiBaHe Ha obeMa Ha paboTta u
CriipaHe Ha padoTara 3a nose4e OT 15 qHu u Ap. — oT eaHa OpyTHA MeceuHa paboTHA 3arara;

- IPU NIPEKpaTsBaHe Ha TPYAOBHS AOTOBOP MOpaau OOJECT — B pasMep Ha OpyTHOTO Bb3HArpaxaeHHe Ha paOOTHHKA 3a JBa
MeceLa MpH yCJIOBUE, Y€ MMa Haln-MaJIKo TMeT FOJAHHHU TPYJIOB CTaX U HE € MoJjiydyaBall 00e3leTeHHE Ha ChIOTO OCHOBAHHUE:
- IpU NEHCHOHUPaHe — 2 U 6 OpyTHH MeCe4HH paOOTHHM 3amiarty npu Haja 10 roguHM TPYAOB CTaX B APYKECTBOTO;

- 332 HCU3I0JI3BaH IJIATeH M'OJUIICH OTIIYCK - 32 CbOTBETHHTE M'OJAMHH 32 BPEMETO, KOETO C€ IIPU3HABa 3a TPYAOB CTaX.

Cren u3nialaHeTo Ha NocoYeHUTe 00e31IeTeHUs 32 paboToAaTENs He IPOM3THYAT APYTHU 3aJbDKEHUS KbM paOOTHULIUTE U
CIIYKUTEJIUTE.

KpaTKOCPOYHHTE AOXOAM 3a TNepcoHana noja ¢opmara Ha Bb3HAPXKACHHs, OOHYCH M COLMAJIHH [OMJAllaHHs M
NPUAOOMBKH, (M3UCKYEMH B paMKUTE Ha 12 Mecela cnen Kpas Ha MEpHoja, B KOWTO MEPCOHANBT € MOJOMKHIT TPYA 3a TAX
WJIK € U3ITBbJTHUIT HEOOXOIMMHTE YCIIOBHSI) Ce NIPU3HABAT KaTo pa3xo] B OTyeTa 3a BCe0OOXBATHHS JOXO/ B MEPHO/A, B KOWTO
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€ MOJIOKEH TPYIAbT 3a TAX MJIM Ca U3MbJIHEHH M3MCKBAHMUATA 3@ TAXHOTO MOJy4aBaHe, M KAaTO TEKYLLO 3aJb/DKEHUE (cliel
MpUClaJaHe Ha BCHYKH IJIATEHU Bedye CYMHM U IMoOJlaraild ce YAPBKKH) B pa3Mep Ha HEJAUCKOHTHpaHaTa UM CyMa.
JIbJDKUMUTE OT JOPYXKECTBOTO BHOCKH I10 COLMAIHOTO M 3JpaBHO OCUTYpsIBAHE CE€ IMpPU3HABAT KATO TEKYL pa3Xxoi H
3a1bJDKEHUE B HEJMCKOHTHPAH pa3Mep, 3a€/JHO U B MEpPUOJa HAa HAYMCJEHUE Ha CbOTBETHUTE JOXOJM, C KOMTO Te ca
CBBbP3aHH.

KbM 1arata Ha BCEKH (DMHAHCOB OTYET APYKECTBOTO IMPaBH OLICHKA HA CyMaTa Ha OYaKBaHUTE pa3xOdd MO HATPYIBALLMUTE
ce KOMIIEHCUPYEMHU OTIYCKH, KOSITO C€ O4YakBa Aa ObAe M3MJaTeHa KaTo pe3yJiTaT OT HEW3IOJ3BaHOTO MpaBO Ha HATpYyIaH
oTnyck. B olleHkaTa He ce BKJIKOYBAT NPUOJM3UTENHATA MPelieHKa B HEJUCKOHTHPAH pa3Mep Ha Pa3XOJUTe 3a BHOCKH IO
3a1bJDKUTEIHOTO OOLLIECTBEHO OCUTYPSIBAHE.

CwrinacHo Kojaekca Ha Tpyaa ApYKECTBOTO € 3aQb/DKEHO Oa M3MUlallla Ha JIMIa OT MepcoHala MPH HAacTbIIBaHE Ha
MEHCUOHHA BB3pPACT 00€3LIETEHHE, KOETO B 3aBUCUMOCT OT TPYIOBHS CTa)X B APYKECTBOTO MOXKE Jia Bapupa Mexay 2 U 6
OpyTHM Mece4yHH pabOTHM 3amnjaTd KbM Jarara Ha I[peKparsBaHe Ha TPYJOBOTO IpaBoOTHoueHHe. Ilo cBouTe
XapaKTEPUCTUKHU T€3H CXEMH MPEACTABIISABAT IJAHOBE C AeDUHUPAHU JOXOIH.

3.16. IlpoBH3uH

[TpoBU3KMM c€ MNpu3HaBaT, KOrato JAPYKECTBOTO HMa HACTOALIO (KOHCTPYKTHBHO WJM IIPaBHO) 3aIb/DKCHHE B
pe3yJTaT Ha MUHAJI0 CbOUTHE, U € BEePOSITHO, Y€ MOracsBaHEeTO/YpeKJaHETO Ha TOBA 3aJb/DKEHHE € CBbP3aHO C U3THYaHe
Ha pecypcu. [IpoBU3UMTE Ce OLEHsBAT HA 0a3a Hai-n00para npubin3uTeNIHa NpeleHka Ha pbKOBOJACTBOTO KbM JaTaTa Ha

OajllaHca 3a pa3xoJuTe, HEOOXOAUMM 3a YpPEeXKJAHETO Ha CBOTBETHOTO 3aabibkeHue. [IpubnusutenHara oleHka ce
JIMCKOHTHUPA, KOraTo najaexbT Ha 3aIbJDKEHUETO € IbJIrOCPOYEH.

3.17. YnpasjieHHe HA PHHAHCOBUTE PHCKOBE

B xona Ha oOuuaiiHaTa CH JEHHOCT APYKECTBOTO MOXe J1a ObJie U3JIOKEHO Ha pa3jiMuHU (DMHAHCOBU PUCKOBE, Hail
— BaXXHHUTE, OT KOUTO ca: mas3apeH (BKJIKOYBAI] BAJIyTEH PHCK, PUCK OT MPOMsHa Ha CIpaBeljuBaTa CTOMHOCT W 1LI€HOBH
PUCK), KPEIUTEH PUCK, JUKBUAECH PUCK U PUCK HA JIMXBEHO — OOBBLP3aHU MapUUHU NOTOLUH. PUHAHCOBUTE PUCKOBE TEKYILIO
ce uAeHTU(HULMpAT, U3MepBaT U HaAOJKOJaBaT C MOMOLITA Ha pa3jIMYHM KOHTPOJIHM MEXaHW3MHU, 3a Ja C€ ONpeAesiT
aJIeKBAaTHH L€HU HA MPOAYKLHUATA (CTOKUTE) W YCIYTUTE€ NPENOCTaBSIHH OT APYKECTBOTO MU Jla CE€ OLEHAT aJeKBaTHO
dopmuTe Ha moaAbpKaHE Ha CBOOOIHUTE JIMKBUIHHU CPEACTBA, 0€3 1a ce J0MyCcKa HeolpaBJaHa KOHLEHTpaLUs Ha Ja/eH
PHCK.

4. TIPUXOIU

4.1 IMPUXOIM OT ITPOJIAKBU

OTYETEHUTE NMPUXOAHU OT NMPOAAKOU BKIIFOYBAT:
[lepuona, [lepuona,
MPUKJIOYBALl HA  MNPUKIIKOYBALL HA
31.12.2019 31.12.2018
[TponaxOu Ha mpoayKLMS 640 2 191
[Ipuxonu ot npoaax0a Ha CTOKHM 1401 1 443
[IponaxOu Ha yciayru oo hawsy o 1122
J 222 4 756

OTyeTeHUTE NPUXOAU OT NMPOAAKOU HA MPOAYKLHS CE pa3npeAeisiT KakTo Clie/Ba:
[lepuoza, [lepuona,
NPUKIIIOYBALLl HA  MPUKIOYBALL Ha
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_31.12.2019  31.12.2018

[IponaxOu u3BbLH cTpaHara 10.6% 13.7%
[IpogaxOu 3a BbTpeLIHUS Na3ap 89.4% 86.3%
100.00% 100.00%

[Ipuxoaure oT NnpoaaxOy Ha NPOAYKLMS MOTaT a C€ aHAIM3MPAT M0 MPOAYKTH, KAKTO Cjle/1Ba:
[lepuona, npuxkmousauy Ha  [lepuoza, npukiroyBall Ha

31.12.2019 31.12.2018
Enextpoeneprus * S 1452
KHUJIUMMU U KUJIUMEHU U3 eiIus 92 82
TsGTHHD 343 657
640 2 191=

*Enexrpoeneprus — Bux T. 35 ,,JIpyru onoBecTsaBaHus”, ,»] [POU3BOICTBO Ha eJieKTpoeHeprus”.

[Ipuxoaute OT npoaaxOH Ha yCiIyrd MOTaT Ja Ce aHaJIU3UPAaT 110 MPOIYKTH, KAKTO CJIEIBA:
llepuona, mpukimousauy Ha  Ilepuopa, NpUKIFOYBALL HA

31.12.2019 31.12.2018
[Ipuxonu oT Haemu 1 040 966
Jpyru npuxoau ot ycayru 141 156
1181 1122
4.2 APYT'U ITPUXOIN
Jlpyrute npuxoau BKJIKOYBAT:
[lepuopna, [lepuopna,
PUKIOYBALLl HA  MPUKJIKOYBAIL Ha
31.12.2019 31.12.2018
[Ipuxoau ot nponax0a Ha CTOKOBO-MaTepUAIHU 3amacu - 2
[Ipuxonu ot oTnagbLU 6 -
[pyru 3 28
9 30
5. BAJIAHCOBA CTOMHOCT HA MMPOJAJIEHUTE AKTUBH
banaHcoBaTa CTOMHOCT Ha NPOAAaIEHUTE aKTUBHU BKJIFOYBA:
[lepuona, [lepuona,
MPUKIIOYBALLl HA  TPUKJIOYBALL Ha
31.12.2019 31.12.2018
874 908

CTOKOBO-MaTEpHAJIHU 3aIlacu
JIbJIroTpaiiHu akTHBH

874 908

-
_—— - —_—

6. UIMEHEHMS HA 3AITACUTE OT NPOAYKIIUA U HE3ABBPUIEHO ITPOU3BOJICTBO
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M3MeHeHuATa Ha 3amacuTe OT NMPOAYKLIMS ¥ HE3aBbPIIEHO NNPOU3BOACTBO BKJIKOYBAT:

HM3meHeHue Ha 3anmacuTe OT roTOBA MPOAYKLIUS
HM3MeHeHne Ha 3anacuTe OT HE3aBbPLLUEHO MMPOU3BOACTBO

y PA3XO/AU 3A MATEPHUAJIA

Pazxoaure 3a MATCPHUAJIN CC CBCTOAT OT PA3XOAH 34.

OCHOBHM MaTepuaju

| opuBa u eHeprus
OnakoBbYHU MaTepuUaliu
Etukeru

Pe3epBHU 4yacTu

CriomaraTe/iHi MaTepualii
Bona
KaHuenapcku marepuaiu

Hpyru

8. PA3XO/IA 3A BbHIIHHU YCIIYI'H

Pa3xoauTe 3a BRHILHHU YCJIYTH Ca KaKTO CJIeBa:

TpaHcrnopTHH pa3xoau
[lognpbiKKa 1 pEMOHT Ha Crpaju
OxpaHa

Kypuepcku npartku
KOMHUCHOHHHU, P-AU 38 BEPUTH

KOMYHUKALlMOHHHU YCIYTHU

JIaHBIM U TaKCH

KOHCYJITAaHTCKH U IOPUAUYECKH YCIIYTH

Pexnama

[logapbkka 1 pEMOHT Ha MalllMHU

[lonapbxkka Ha codTyep

Haemu

OOQUTOPCKHU YyCIIyru

Jlpyru (p-au 3a agMuH.EE,a00H. Takcu,rp.a1-pu,3acrtp.)

e S

llepuona,
MPUKJIKOYBAlll Ha
31.12.2019

(9)
(29)

(38)

[lepuona,
MPUKJIKOYBAIL] HA

31.12.2019

228
20
11

3
8

28
2
Z

13

315

llepuona,
MPUKJIIOYBALLl Ha
31.12.2019

>4
20
73

27
105

>
47
12
S
9
12
30
S
24

[lepuopna,
NPUKJIKOYBAILLl HA
31.12.2018

(45)
S

(40)

[lepuopna,
MPUKJIFOYBALLl HA
31.12.2018

326

1 060

18

6

18

46

1

10
d

1 490

Ilepuona,
NPUKJIIOYBALLl HA
31.12.2018

60
40
74
22
94
S
27
268
S
73
4
32
S
136

o e e D e Do D o o e DD o o e e i T e e e e

e e e
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80 s
0. PA3XO/IA 3A ITEPCOHAUJIA
Pazxonure 3a nepcoHasia BKJIKOUBAT:
[lepuona, Ilepuona,
PUKJIIOYBALl HA  MNPUKJIIOYBALL Ha
31.12.2019 31.12.2018
Bb3HarpaxacHus 5435 540
CouuanHu OCUTYPOBKH 69 66
31paBHU OCUTYPOBKH 22 21
636 627

B nosuumsa “Bbp3HarpaxaeHus’” ca BKJIIOUYEHU pa3XOAu 3a Bb3HATPaXICHHUS IO TPYJAOBH MPABOOTHOLIEHMS, KAKTO
CJIe/Ba:

- CbBeT Ha aupekTopute — 0e3 Bp3HarpaxaceHue (3a 2018r. — 6e3 Bb3Harp.);
- AIMUHUCTpPATUBEH nepcoHan — 154 xun. nB. (3a 2018r. — 154 xun. aB.)
- [Ipou3BOACTBEH U MOMOILEH nepcoHan — 391 xui. aB. (3a 2018r. — 386 xuJ. 1B.)

CnucbyHus Opod Ha MEpPCOHaja HAET MO TPYAOBH MPABOOTHOLLUEHMUS W JMLIATA MO JOrOBOPH 3a YIIPaBJEHHE, 10
KaTeropuu € KakTo cJie/iBa

- CbBeT Ha aupekropute — 3 (3a 2018r. — 3);
- AAMUHUCTpATUBEH TnepcoHan — 4 (3a 2018r. — 3J)
- [Ipon3BoacTBeH U nomolieH nepcoxHan — 37 (3a 2018r. — 38)

10. OBE3IIEHKA HA AKTUBHU
[Ipe3 2019 r. He ca npaBeHHU 00E3LEHKH.

11. IMTPOBU3UU

B coworBerctBHE ¢ MCC 19, 3a 2019r. ca OTYETEHM pa3xoaud 3a IMPOBU3MM 33 OOE3LIETEHHA INpH
NMEeHCHOHMpaHe B pazmep Ha 8 xui.jiB (3a 2018 r. - 62 XuJ.JB.)

12. APYI'A PA3XOAU

JIpyrute pa3xolu c€ CbCTOAT OT Pa3XxOaM 3a:

[lepuona, [lepuona,

MPUKJIOYBALLl HA  MPHUKIKOYBAILL HA

31.12.2019 31.12.2018

KoMaHIupoOBKH : 1

OTnUcaHu B3eMaHus 30 32

JIuXBU U r100M 3a NMPOCPOYME HA 3ab/DKEHUS KbM 25 S
OKOJIKETA

JlapeHust 1 1

Ipyru 35 289

91 : 332

B mo3uuusa “lpyru” ca BKJIKOUYEHH CICAHUTE M0-3HAYUTEIIHU Pa3XO/Iu:
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Opak Ha CM3 u JIMA — 1 xun.nB (3a 2018 r. =169 xun.ns)
- HAQYUCJICHM JaHblu npH u3TtoyHuKa U BHOcCKa B CEC — 2 xuu. nB. u ( 3a 2018r. — 74 xu. 1B.);

- JPYrH pa3xojM - 32 XWJ.JIB B T.4. 27 XWJLJIB IPEIOCTaBEHU Bayyepu 3a xpaHa (3a 2018 -46 xun.aB B T.4.:, 29

XWJ1.JIB TIPEJOCTABEHH BayyepH 3a XpaHa Ha NMepcoHana) .

13. HETHHA ®UHACOBHU ITPUXOAU/PA3IXOIHU

MOHUHAHCOBUTE pa3xoau, HETHO MO BUJOBC MOI'dT J1da CC dHAJIU3UPAT KAKTO CJICABA.

[lepuona,
lepuona, MPUKJIKOYBALL
MPUKJIFOYBALL] Ha Ha
31.12.2019 31.12.2018
Pa3xoau 3a TUXBH - -
[Tpuxoau oT TUXBHU 24 36
Pa3xoau 3a JUXBH, HETHO 24 36
Pa3xoau oT nmpoMsHa Ha BaJlyTHU KypCOBe (21) (152)
[Ipuxoau OT NpoOMsiHA HA BaJIYTHU KYPCOBE 24 274
IIpuxoau (pa3xoau )3a npoMsiHa Ha BAJIYTHH KYpCOBe, 3 122
HETHO
JIpyru GMHAHCOBH Pa3XxoAH 27 13

Pazxonu 3a 1uxsu 3a 2019 roguHa — HIMA.

[Tpuxoaute ot nuxBu 3a 2019 r. B pazmep Ha 24 xui. nB. — B T.4. 20 Xuj.JIB.Ca OT NMPEJOCTABEHH 3aEMH
npe3 nepuoaa M 4 Xuj.JiB OT JIMXBHU 3a NpocpoueHH B3emaHusi(2018r. B pazmep Ha 36 XWJl. JIB. - MPEAOCTABEHU

3a€MH NPE3 NMEpUoJa B pasmep Ha 19 xui. 1B.).

[IpuxoguTe M pa3XOAUTe OT MPOMSHA HAa BAJYTHHU KypcoBe ca (OPMUpPaHHU OT MPH3HATH NPHXOAH M

pa3xoaM OT npeoueHku coriiacio MCC 21.

Jlpyru (HHAHCOBH pa3Xxoau ca GOpMHUpPaHU OT pa3xOAu 3a OAHKOBU TAKCH U KOMHMCHOHHHM 3a OOCITYy)KBaHe

Ha pa3IuialllaHusl U KPEAUTH Ha APYXKECTBOTO.

14. JAHDBIIMA
Pa3xoabsT 3a JaHBK € KaKTO CJIeBa:
[lepuona, [lepuona,
MPUKJIKOYBALL HA  MPUKIKOYBALL HA
31.12.2019 31.12.2018
Texyiy pa3xo/ 3a JaHBK BbPXY oOnaraemara rnevanda (36) (46)
[Tpuxoa OT OTCPOYEHH AaHBLH OT Bb3HUKBALIHU U YCBOCHH
BPEMEHHHU PA3JIMKHU IIPE3 TEKYLIU NEPUO] (24) 4
Pa3xoa 3a 1aHBIH, HETHO (60) (42)
OO0sicHeHUe Ha e(DEKTUBHATA JaHbYHa CTaBKa
o [Tepuona, o [lepuopa,
MPUKJIKOYBALLl HA MPUKJIIOYBAIL] HA
31.12.2019 31.12.2018
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15,

[leuanba/3aryba npeau naHbIU
HenpusHaru pasxoau/mpuxoau 3a JaHbYHU

LHCJIA

CBbp3aHu ¢ yBenndyeHue — 575 xui. nB. (2018r.
— 406 xun.1s.)

CBbp3anu ¢ Hamanenue — 544 xui. ns. (2018r.

— 240 XuJ1.J1B.)
Texyi pa3xon 3a kopnopaTUBeH JaHBK

OTCpOYEHH NaHBLM — BPEMEHHHU PA3IUKU

CBbp3aHH C yBeJnueHue —21 xui. nas. (2018r. —

76 XUI.JIB.)
OTCpoYeHH JaHbLU OOPATHO MPOSIBIIEHHUE

CBbp3aHH ¢ HaManeHue — 260 xun. aB. (2018r. —

29 Xun.ns.)

Pa3xoa 3a nanwsuu (Mkonomus ), HeTHO

10

10

(10)

(10)

331
57 10
(54) (10)
(36)

2 10
(26) (10)

(24)

41

(24)

(46)

(3)

4

JlaHBKBT 3a TeKyluaTa roaMHa € H34HCJIeH B CbOTBETCTBUE ChC 3aKOHA 3a KOPIIOPATUBHOTO MOA0XO0HO 00J1araHe.
Otcpouennte nawbuu kbM 31 nexkemBpu 2019r. u 31 JlekemBpu 2018r. ca W3YKMCIEHH KaTO € M3MO3BaHA
NpHI0KMMaTa JaHb4yHa CTaBKa, ONpeJeieHa B 3aKOHa 3a KOPNOPaTUBHOTO MMOJ0XOAHO oOaraHe.
[Ipunoxumara nanwvuna craska 3a 2019 roguna e 10 % (3a 2018 roguna — 10 %).

B crorBeTcTBHE ¢ OBJIrapCKOTO 3aKOHOJATE/ICTBO, Bb3HUKHAIUTE B PAMKHTE Ha (DMHAHCOBATA IOAMHA JAHbYHM
3aryOu Morat Ja ObJaT NPEeHeCeHH M KOMICHCHUPAHH Cpelly Obaelu obnaraeMu nedanOu B HAKOS OT CJEABALLUTE MeT
¢unancou rogntu. Kum 31 nexemBpu 2019 roauna B ApyKeCcTBOTO HAMa 3ary6a ¢ NpaBo Ha MPUCafaHe.

UMOTH, MALLINHHU, CbOPBXXEHHUSA U OBOPY/IBAHE

JIBUXKEHMETO Ha UMOTHUTE, MAILUHUTE, CbOPBKEHHUATA U 000PYIBAHETO € KAKTO CIIE/IBa:

OTYETHA
CTOUHOCT
KBbM 1| SHYAPH
2018

[TpupoOuTu

OTnucanu

31 JEKEMBPH
2018

[TIpupoduTn

Orrucanu

31 JEKEMBPH
2019

HATPYIIAHA
AMOPTHU3ALIUA

1 AHYAPH 2018

HauucneHna 3a
nepHoaa

3emMs

1 031
196

1227

1 227

Mamunn,
obopyaBane
2
ChOPBIKECHHA

Crpamn HHBecTHLIHO
HHH HMOTH

3950
1815 6 495

- 5 281 8

2 - 155
9227

1815 6 266

197 - 53
- 197 2236

9 030

2012 4083

509 1088 4878
41 90 190

Tpancnoprau

cpeacTsa

307

306

CTonaHcku
HHBEHTAp M

APYT'H

61

306

306

66

Pa3xoau 3a
npuaoOHuBaHe
Ha
ABITOTPAHHH
aKTUBH

325
53

280

O06mo ¢
HHBCCTHLHO
HHH HMOTH

13 669
5 501
161

18 915

577
2486

17006

6 841
325
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OTnucaHa

AmopTH3aLMs - : 155 . - 155

31 IEKEMBPH _
2018 i 250 1178 4913 306 64 7011

Hauucnena 3a 64 279 183 - 2 528

nepuoaa
Ornucasa
aMOpTH3aLMA

31 JIEKEMBPH -
2019 - ol4 Sl 2860 306 66 5303

- - - 2236 - - 2236

IMPEHOCHA
CTOHMHOCT K'bBM
31 AEKEMBPH

2019 1227 1398 7873 1223 - 2 280 11703

Ilpeouenka
Kem 31.12.2002 r. e HanpaBeHa nocjeaHaTa NpeoLleHKa Ha AbAroTpaiHUTe MaTepUaJIHi aKTUBH NPU NPEMUHABaHe

kbM MOCO 10 crnpaBennuBa CTOMHOCT 4pe3 Ha3HAYEHM JIMLIEH3UpaHUu oleHuTenu — J{oiiuo XpuctoB JloiiueB u
Mapuera JloriueBa IIeTkoBa.

Ilpez2neo 3a obe3uenka

Kbm 31.12.2019 r. e HanpaBeH nperien 3a 00e3UeHKa Ha AbJroTpaiHUTE MaTepUaiHd akTHBH. Ha 0a3ara Ha To3u
[perje] pbKOBOJACTBOTO € MPELEHUIIO, Y€ HE Ca HAJIULE UHIAUKATOPH 3a 00e31eHKaA.

HUneecmuyuornHume umomu NPEACTABIISABAT CrPaAyd U NPUISIKALLH 3€MH KbM TAX, CIIELHATHO 000COOEHH YacTH

OT Crpajiy 3a CaMOCTOSITEIHA EKCIUIOATALMs, IPEAHA3HAYEHHU 32 OT/AaBaHe JIbJATOCPOYHO M0/ HaeM Ha AbILEPHH
IPY’KECTBA U TPETH JIHLIA.

31.12.2019 31.12.2018
BGN '000 BGN '000

Canpgo Ha 1 snyapu 9227 3946
[Ipuaobutu 5281

HeTtHa nevaiOa (3aryda) OT KOpEeKLHs 10 OLEHKA M0
ClipaBeJIMBa CTOWHOCT, BKJIKOUEHA B Neyajdara ujiu

3aryoara
Tpancdep oT UMOTH, MALLIUHU U CHOPBIKEHUS 197
OTnucanu 9030 9227

Cainpgo Ha 31 nexemBpu

Oyenxu no cnpaseoausa CMouHOCm Ha UHECMUYUOHHUME UMOMU
HanpaBenara oLeHKa Ha HHBECTULMOHHHUTE HMOTH [0 CIpaBedjiiBa CTOHHOCT € IoBTapseMa

(exxeroJiHa) ¥ ce IbJDKU Ha MpUJIaraHeTo Ha Mozena Ha cnpaseaiuBara ctoiHocT no MCC 40. Ts ce u3BbplBa
peryjisipHO KbM JaraTa Ha BCEKH IoAMLUEH (HHAHCOB oT4eT. M3MepBaHeTO Ha cnpaBeauMBaTa CTOMHOCT €
peain3upaHo CbC CbACHCTBUETO HAa HE3aBUCUMHU JIMLICH3UPAHU OLICHUTEIIH.
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[Ipunoxenuss KbM I oqHIIHHA PHHAHCOB OTYET

Jlpy2u oannu
Kem 31.12.2019r. HsAMa y4ypeaeHHU TEXKECTU BBPXY ABJITOTPAaWHHM MAaTEPUAIHU aKTUBH

COOCTBEHOCT Ha JPY>KECTBOTO — MAUIMHU M CBOPBKEHMS, IMPEJIOCTABEHU KaTo 00e3redeHue I10
OaHKOBH 3aEMH.

[Ipez m.nexkemBpu 2018 r. apyxectBoro npuaodu crpaga B rp.Codus 4ype3 MNOKYIKO-
npoaaxkda cbc coOCcTBeHU cpeacrBa. Crpajara € Ha TPU €TaXka W € 3aKyIleHa C LeJl OTAaBaHEe IO/
HaeM. OTuMTa C€ KAaTO HHBECTULIMOHEH UMOT.

KbM 31.12.2019 r. B ¢bCTaBa Ha OBJITOTPAMHUTE MarepUaiHi aKTHBU Ca BKJIKOYEHU aKTHBHU
(MaluMHUA ¥ 00OpyABaHE), KOUTO Ca HAITbJIHO aMOPTU3UPaHM, HO MPOABb/DKABaT Ja C€ HU3MOJI3BaT B
CTOMAHCKaTa JEMHOCT, C OTYeTHa CTOHMHOCT B pa3smep Ha 2 379 xun. as. (31.12.2018 r. —
4 615 xun.s.).

Kem 31.12.2019r. cymara B “Pa3zxoau 3a npuaoOuBaHe Ha AbJITOTPaMHUTE MaTEpUAIHH

aktuBu”® € 280 X.JIB M mpeacTaBiisBa pPa3sxOdd 3a H3rpakJaaHe Ha COOCTBEHO Tra3onpoOBOJHO
oTkJioHeHHe (2018 r. — 8 xun.aB).

HEMATEPUAJIHU AKTUBU

[laTeHTU U O0110
JIULIEH3U

[IporpamHu
MPOAYKTH

OTYETHA CTOUHOCT

KBM I IHYAPH 2018
IIpuoobumu

Omnucanu

31 JEKEMBPH 2018

IIpuoobumu
Omnucanu

31 TEKEMBPH 2019
HATPYTIAHA
AMOPTH3ALTHA

1 IHVAPH 2018

Havucnena 3a nepuooa
Omnucana amopmuzayust

31 JEKEMBPH 2018

Hauucnena 3a nepuooa
Omnucana amopmuzayus

31 JEKEMBPH 2019

ITPEHOCHA CTOHHOCT

KBbM 31.12.2017

ITIPEHOCHA C-T kom
31 TEKEMBPH 2019

461

1

460

460

99

461

560

99

99

559

239

460

460

!

99

ll
\
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IIpuiaoxenuss kM ['oaguIHUA PUHAHCOB OTYET

Kvm 31.12.2019 r. e HanpaBeH npernea 3a o0e3LEeHKa Ha ABJTOTPaMHUTE HEMaTEepHaHH
akTuBU. Ha 0Ga3ara Ha TO3M nperyie] ppbKOBOACTBOTO € MPELEHUIIO, Y€ HE Ca HAJIMLIE UHIAMKATOPH 3a
00€3LEHKa.

HemarepuanHure akTuBHu npeactaBeHu B Otyera 3a GUMHAHCOBOTO ChCTOSIHUE C€ M3IOJI3BAT B
JEMHOCTTA Ha APYXKECTBOTO M CE€ OYAKBA J1a HOCAT ObAEeLIId UKOHOMUYECKH TOJI3H.

17. WHBECTHULIAHA

HMuBecTULIMUTE HA APY>KECTBOTO MnpeacTaBeHy B Otuera 3a GMHAHCOBOTO ChCTOSHHME Ca KaKTO

cle/iBa:
UuBecTuUu [Tpunoxenue KiM KiM
31.12.2019 31.12.2018
WMIHBECTULIMU B IBILIECPHU NPEANIPUATUS 17.1 3102 3102
HMHBECTULIMHU B aCOLIMUPAHU TIPEANTPUATHS 1 7.2 1 554 1 554
O0110 HHBECTHIHH 4 656 4 656

17.1. UHBECTHIIUHU B AbLILUEPHU IIPEAIIPUATHUA

KsM 31 nexkemBpu 2019r. MHBECTULIMMTE B IBIIEPHUTE JPYKECTBA Ca NMpeaAcTaBeHHU B OTyera
3a (PMHAHCOBOTO CBCTOSIHUE 10 CEOECTOMHOCT (Ll€HAa Ha NMpUAOOMBAaHE), HaMaJleHa C HallpaBEHUTE

00€31LEeHKH.
JIbLIEPHO APYKECTBO 31.12.2019 %mua 31.12.2018 % Ha
y4yacTue y4acTHUE
“Jlexotexc Umotn” EAJL, CnuBeH 3102 100 % 3102 100 %
3102 3102

[IpeameTsT Ha OEHMHOCT HA ABLIEPHOTO APYXKECTBO M Jarara Ha MNPUAOOUBAHE € KaKTO
CJIe/iBa:

“Jlekorekc Umoru” EAJl - oTmaBaHe mnojJ HaeM Ha TPOU3BOJICTBEHU, THPrOBCKU U
aJMHUHUCTPATUBHHU CrpaJii U NMOMELICHUS, UHBECTUPAHE, CTPOUTEJICTBO U Mpoaax0da Ha HEABWIKUMHU
UMOTH, MOCPEAHUYECKA U KOMHUCHOHHA ACMHOCT, KAKTO M BCAKA Jpyra ACHHOCT, He3aOpaHEHa OT
3akoHa. /lata Ha npuaoduBaHe Ha KOHTpOJ: 19.06.2009r.

3a VMHBECTULMWUTE B IBLUEPHOTO APYKECTBO HE MOrar aa C€ ONpEeAe/AT CIIpaBed/IMBH
CTOMHOCTH, JOKOJIKOTO JBILIEPHOTO [PY>KECTBO HE C€ TbhpryBa Ha (OHIOBH OOpCH, KOETO
0OCTOATENCTBO Ch3JaBa MPAKTUYECKH 3aTPyJAHEHHMS 3a IPUIAraHeTO Ha AJITEPHATUBHU OLIEHBYHH
METOAM 3a HAACK/AHO OIPEAEIISHE HA CIpaBe/iMBaTa KM CTOMHOCT.

Kem 31.12.2019r. ppKOBOACTBOTO Ha APYKECTBOTO € U3BBLPLUMWIIO Mperjie] 3a Hajluyue Ha
YCIIOBUS 3a 00€3LE€HKa Ha HMHBECTULMMTE B JBIIEPHOTO MpeanpusTHe Ha 0a3a Ha OanaHcoBaTa
CTOMHOCT Ha MHBECTULIUATA, [I€J1a B HETHUTE aKTUBU U MEPCNEKTUBMUTE MPEN ABLIEPHOTO APYIKECTOBO
npe3 2019r. B pe3ynTaT Ha U3BbPLICHUS MPErea He ca YCTAaHOBEHW MHAMKALIMK 332 00€31IeHKa.

JIblIEpHOTO ApPY)KECTBO € Ha IMevajnda 4eTBbpTa IMOpEeJHa TIOAUHA,JeHHOCTTa MYy C€
pa3pacTBa,lJIAHUPAHU Ca UHBECTULIMU B HOBA CTOMAHCKA AEMHOCT.

17.2. WHBECTHIINHU B ACOIIUUPAHHU MPEITPUSATUS
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IIpunoxenus koM I'ogumHuga duHAHCOB OTYET

ACOLIMUPAHO APYKECTBO 31.12.2019 Y%ona 31.12.2018 % Ha

Y4acCTHUE y4yacTue

“Tyuna I'apabue™ AJl, CnuBeH 1 554 20 % 1 554 20 %
1554 1554

Kbm 31.12.2019r., uuBecTHLIMHTE B aCOLIMHUpPAHH NPEANpPUATHS ca npeacTtaBeHd B OTyeTa 3a
(PMHAHCOBOTO CBCTOSIHUE MO cebecTOMHOCT (LeHa Ha NpUuaoOUBaHe).

3a MHBECTULIMMTE B acCOLMHUPAHM JApYXKECTBA HE MOraT Ja Ce OMNpeaesaT ClipaBe/IUBH
CTOMHOCTH, ThH KaTO JPY>KECTBOTO HE C€ ThPryBa Ha (hOHIAOBH OOPCH, KOETO 0OCTOATENCTBO Ch3/1aBa

[MPAKTH4YCCKH 3aTPYAHCHHsA 3a MPHJIAaraHeTO Ha aJITSpHATUBHU OLEHBYHHM METOAM 3a HAJAEKIHO
OrnpeesisiHE Ha CrpaBeJIUBAaTa UM CTOMHOCT.

Kbem 31.12.2019r. pbKOBOACTBOTO Ha APYKECTBOTO € U3BLPIIMJIO MpErjel 3a HaJIM4YHe Ha
YCJIOBHs 32 OOE3LE€HKA Ha MHBECTMLMHUTE B aCOLMHPAHOTO MpPEANPHATHE, KATO HE Ca YCTAHOBEHH

MHIWKaWK 3a obesneHka.Or Havanoro Ha 2020r.nponuyaBa yBe/ivyeH UHTEPEC Ha MOTCHLHATHH
KJIMEHTH 32 CjIe[BallliTe 3 rOAMHH MMa Nporpama 3a npojax6a Ha 23 anaprameHTa Npu CpeHa LeHa
480 eBpO Ha KB.M.

WHBECTHUIIMOHHA UMOTH

MHBECTULIMOHHUTE UMOTH MPEACTABJIABAT NMPOU3BOACTBEHU MOMELLEHUS OTAANEHHU IO HAEM
NMPeKJIaCHPULIMPAHU KaTO UHBECTULMOHHH UMOTH KbM 30.12.2011r. UHBECTULIMOHHUTE UMOTHTE CE
OTYMTAT IO MoOJeJsia “ueHa Ha npuaoduBaHe” B choTBeTCTBHME ¢ MCC 40 MHBECTHMILIMOHHH HMMOTH.
lIpuxoaure or Haewm ca B pasmep Ha 1040 xun. nB. MeceyHHTE aMOPTU3ALMU HA WHBECTULIMOHHUTE
MMOTH Ca B pa3Mep Ha 23 XuJl. JIB, @ B FOAMLIEH pa3Mep ca 279 Xu1.Jis.

JIPYTU IBJITOCPOYHM B3EMAHUS

KoM 31.12.2019 r. apyxecTBOTO HE OTYMTA ABJITOCPOYHH B3EMAHHA.

AKTHUBHU IO OTCPOYEHHU JAHBIM

AKTHBHTE 110 OTCPOHYCHH AJaHDblH Ca KaKTO CJicABa:

KbM KbM
31.12.2019 31.12.2018
OT 00€31eHKa Ha B3€EMaHUs . 14
Ot obe3uenka Ha M3 u nosydabpukatu 10 11
Ot 00e311eTeHUs 3a NEHCHOHUPAaHE U JOXOAHU Ha MECTHHM 6 15
GU3NYECKH TULIa
16 _40

Kbm 31 nexemspu 2019r., pecn. kbMm 31 nekemepu 2018r. 1py:kecTBOTO NpHU3HABA aKTHBHU 1O
OTCPOYEHU JNAaHBUU, BB3HUKHAIU B pe3yaTaT OT HA4YMCJ/ICHH AaHbYHH €(EeKTH BLPXY HaAMAISISMH
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Ilpunoxenus koM I'ognmiHus GHHAHCOB 0TYET

BPEMEHHH pa3iuKu. JJaHbUYHUTE €PEKTH OT MPU3HATUTE aKTUBH [0 OTCPOYEHH JaHbLM Ca OTPA3ECHU U
B OT4yeTa 3a BCEOOXBATHHUS TOXOI.

[lpy npu3HaBaHETO Ha OTCPOYEHHUTE [aHbYHW AKTMBU € B3€Ta MNPEIABH] BEPOSTHOCTTA
OTICJIHUTE pa3jIMKd Ja UMaT OOpaTHO MpPOsBIEHHE B OBACLIE WIA B CleBalll Nepuoa H
BB3MOXKHOCTHUTE Ha JPY>KECTBOTO J1a F'€HEpUpa JaHbYHa revyaoa.

MATEPUAJIHU 3AITIACHA

MarepuaiHUTe 3anacy NpeacTaBIsaBaT:
Kem 31.12.2019 Kem 31.12.2018
Marepuanu 152 158
He3zapbpiueHo npousBoacTBo 82 95
['oTOBa nNpoayKLMS 298 327
CTokH 3a npenpoaaxoda - ) 600 636

1132

1216

Matepuanute kM 31 nekemBpu 2019 r. BtouBaT OCHOBHM Matepyainu 3a 103 xuu. nB.

['oroBara nmpoaykuus xeM 31 nexkemBpu 2019r. u 2018r. BKIIOYBA OCHOBHO KWJIHMH H

KWIMMEHHU W31e/us 3a 235 JIB. U HETBKAHU MOJOBM M3jenus 3a 63 xui. nB. (keM 31 nekemBpu
2018r.: KHTMMH ¥ KWJIIMMEHH U3/e/us 3a 276 XWl. JIB. U HETbKaHH MOJI0BH M3€eaud 3a 51 Xu. iB.)

Croku 3a npenpoaaxba kbm 31 nexemBpu 2019r. kakto u 3a 2018r. BKIIOYBAT OCHOBHO
HU3/€IMs, 3aKYII€HH OT APYTrd NPOU3BOAUTEIIH.

[lponykumara Hanuuyna keM 31 npexkemBpu 2019r. u 31 nexkemepu 2018r. e oueHena mno
CEOECTOMHOCT.

KeMm 31 nexkemBpu 2019r. MatepuannuTe U CTOKHUTE, KOUTO ca Ha OOLIa CTOMHOCT 752 XHII. JIB.
ca OUCHCHH MO JAoCTaBHa CTOMHOCT (KbM 31 nexkemBpu 2018r. — marepuasii ¥ CTOKM Ha o0Ouia
CTOMHOCT 794 Xu1. JIB., OLUEHEHH I10 IOCTaBHA CTOMHOCT).

B3EMAHUSN OT CBBbP3AHU JIUIIA
Kem 31 nekemBpu 2019r. u 2018r. gpyKecTBOTO OTYMTa B3€MaHHsi OT CBBP3aHU JIMLA
ChOTBETHO B pasMep Ha 790 xui1. niB. 1 798 xui. nB. B3eMaHusATa OT Cpb3aHH JIMLIA ca KaKTO CJIE/1Ba:
- 772 xun.nB ot Tyuna I'apasHe o JloroBop 3a 3aem otueTeHH Kato Herekyuu (2018 —
785 XWJ1.J1B)
- 2 xu. 1B. ot ,,Jlekorekc umotu” - Texkyuu (2018r. — 1 xun. nB.).
- 12 xun.nB ot ,,Tyuna I'apasuc” - Texymu(2018r. —12 xun.ns)

CAeJIKHTE CbC CBBP3aHHU J1MLA ca ONoBecTeHH B [IpuiiockeHue 32.
TBHPI'OBCKH U IPYI'U BBEMAHUNSA

1'sproBckuTe U Apyru B3€eMaHus ca KakTo CJIe/Ba:

[Iprnoxenue KuM KM

31.12.2019 31.12.2018

B3emaHus OT TbProBCKU KJIMEHTH 23.1 558 842
ABaHCOBH IUIALLIAHUA KBbM JOCTAaBUYMULIU 23.3 18 4
Jpyru 234 190 153
Oo0mo 766 999
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Ilpunoxennss kpbM I'ogumausa puHAHCOB OTYeET

23.1. B3EMAHMUA OT ThbPI'OBCKHU KJIMEHTH

B3emaHusATa OT THProBCKM KJIMEHTH €A KAKTO CJIEBA:

KbMm KbMm

31.12.2019 31.12.2018

B3emanus OT K1MeHTH B cTpaHaTa 502 766
B3emaHus OT KJIMEHTH B Uy>kOHHAa 57 77
OO0e3LieHka Ha B3eMaHuUs _ (1) (1)
I'vsproecku BzemaHusi, HETHO S8 812

JlpyxecTBOTO ¢ mnpu3Hano 3aryb6a oT obe3leHKa 3a HeCHLOMPAeMOCT HA TBHPrOBCKHUTE

B3€MaHHs, ONpe/C/iCHa Ha 0a3a aHaaM3 Ha B3€MaHHUS OT KJIMEHTH M J1OCTABYMIIH, KATO CE pasriexna
BCAKO €JHO IMOOTAEIHO, U Ha 0a3a Bb3pacTOB aHAJIM3.

O0Oe3leHKaTa Ha ThPrOBCKMTE B3€MaHHUS Ce OLEHABA Ha 0a3aTa HA BB3PACTOB aHAJIM3 Ha
CYMHTE OT JaTaTa Ha M3JlaBaHe Ha QaKTypara.

Kem 31 nekemBpu 2019r. 3a uact or B3emaHusTa Hax 360 JAHU, KOUTO ca MOTBBLPAEHH HE €
B3€TO PELUCHHE 3a 00Ee3LIEHKA U 3a KJIAaCUPULMPAHETO UM KaTO PUCKOBH.

C OCHOBHHTE TBPrOBCKM KIHEHTH Ca CKJIIOYEHH [OTOBOPH, B KOMTO Ca OINPEAC/ICHH
CPOKOBETE 3a IjlalllaHe U HEYCTOMKH B Clly4yauTe Ha 3a0aBa.

B3emaHuATa OT THPrOBCKH KJIMEHTH BBB BATYTa Ca MPEOLIEHEHH MO 3aKIIOUMTEHUS KYpC Ha

bHb xeM 31.12.2019r. (31.12.2018r.), B choTBeTCTBUE ¢ M3uckBauuaTa Ha MCC 21.
JBr>xeHneTo Ha obe3leHKaTa Ha B3eMaHus OT kiaueHTH 3a 2019r. u 2018r. e kakTo cieaBa:

KBM KbM
31.12.2019 31.12.2018

Canpno kuM | sHyapu 1 2
Hauucnenu pa3xoau 3a o0e3lieHKa - -
OTtnucaHu 00e31eHKH - (1)
Caapo 1 1

—_— —— . |

23.3. ABAHCOBH ILTAIAHUS KHM JOCTABYUIIHA

Kem 31 nexemBpu 2019r. apy>kecTBOTO OTYMTa aBaHCOBM IUIALIAHUA KbM JOCTABYHLIM B
pasmep Ha 18 xun.iB (3a 2018 r. — 4 xun.nB).

23.4. JIPYTH B3EMAHMUS

Jlpyrure B3eMaHus ca KaKToO CJIEABA:

KsM KbM
31.12.2019 31.12.2018
CbaeOHHU U NPUCHIEHH B3EMaHH 63 173
O0e3leHeHH ChIeOHU U TTPUCHIEHU B3EMaHUS (29) (29)
[Ipearuiarenu pasxoau 3 4
Jlpyru B3emaHus E 1353 S
JIpyru B3emanus 190 153
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IIpunoxenus koM [NoanmHus GHHAHCOB OTUYeT

Kbm 31.12.2019r. npeannarenurte pasxomau B pasmep Ha 3 XWIJIB. ca 3a 3aCTPAaxOBKH H
aboHameHTH (2018 r. — 4 xun.iB.)

[lApyrute B3emanus, kbM 31.12.2019r. B pasmep Ha 5 XWIJB ca npedaxkrypupaHu
KOHCYMaTHBH, 6 XWJIJIB aBaHCOB JlaHbK BbpXy nevantara v 131 XW/IJIB HaYMCIEHM MPUXOIH TIO
MCC (2018r. -B3emane oT npedakTypupaHu KOHCYMAaTHBH B pasmep Ha S5 Xu1. JiB.)

24. JIAHBLM 3A Bb3CTAHOBSIBAHE

23.

26.

py’kecTBOTO HE OTUMTa AaHbLIK 3a Bb3CTaHOBsABaHE KbM 31.12.2019r.

ITAPHYHHU CPEJACTBA U ITAPUYHU EKBUBAJIEHTH

[ lapuyHuTE CpencTBa BKIOYBAT:

KbM Kbm

31.12.2019 31.12.2018

[lapuynu cpencrsa B neBa 501 91
[lapuynu cpeacTBa BBB BamyTa 442 340

943 431

= ———————

31.12.2019 31.12.2018

[lapuunu cpeactpa B Opoii 10 12
IlapnuHu cpencTBa B pazmiamaTesHi CMETKH 933 419
943 431

[lapuyHuTe CpeacTBa BBB BajlyTa Ca NPEOLICHEHU MO 3aKIIOYHUTETHHUS Kypc Ha BHB k®BM
31.12.2019r. (31.12.2018r.), B choTBETCTBHE ¢ M3KcKBaHuaTa Ha MCC 21.

PEI'MCTPUPAH KAIIUTAJI

JIpy>KeCTBOTO € pEeruCTPUpPaHO ChC 3alHCaH OCHOBEH KanuTan B pasmep Ha 15 042 xui. B.,
cheTosAll ce oT 15 041 610 0OMKHOBEHM MOMMEHHH aKLMK C MPaBO HA IVIaC ¢ HOMHUHAJIHA CTOMHOCT
| neB BecsAka. AKuMOHEpHATa CTPYKTypa Ha apyxkecTBoTo kbM 31 nekemepu 2019r. u 31 NEKEMBpPHU
2018r. MOxe 1a ce aHaJIM3Upa KaKTO CIIEIBA;

31.12.2019 31.12.2018

AKLUHOHEDP bpoii  Axkuuwu bpoii  Akuuu

 aKLHH % aKLUH %
Kanna Texunonomxu AJl 13 828 824 91,94 13 828 824 91.94
JI® UHBECT KEITUTHJI BUCOKOJOXOJIEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEUIUHI OO]] 30 000 0.20 30 000 0.20
HOuuBbpC Tpeiin 100 - 100 -
3nareH neB XoaauHr AJl - - 22 865 0.15
ArposeHubpe OO/] 15304 0.10 15304 0.10
I[IOK Cesrinacue 7 000 0.047 7 000 0.047
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Ilpuaoxenust KM I'oaumiaust GHHAHCOB O0TYET

["apaHuuoHeH poH 4 750 0.03 4 750 0.03
[IpoBagus @apm EOO/] 2 800 0.02 2 800 0.02
Humxuran Enekrponukc EOO/] 2 500 0.017 2 500 0.017
Craryc UuBect A/l 1 850 0.012 [ 850 0.012
“IIpokcuma™ OO/] 1 000 0.007 1 000 0.007
[Inmacto EOOJ] 900 0.006 900 0.006
Ananuc AJl 700 0.005 700 0.005
3aropa Xona A/l 540 0.004 540 0.004
[Tepren Esp EOO/] 210 210
Yect Codus [Iponbpruc 100 100
HMkonomenusa OO /] 37 37
XOMMJI 282 ] 282

13 933 097 92,63 13 955962 02,78

Dusnyecku nuna—1337 Ha Opoii (2018 r. — 1 344) 1 108513 1,37 1 085 648 71,22

15 041 610 100

15 041 610 100

Oo6mo

[IpuTerkarenure Ha OOMKHOBEHH aKLIMK MMAT MPaBO HAa JUBUCHT M J1a IJIacyBaT ¢ €UH IJ1ac 3a
BCAKA akKuMs, KOATO rnpurexxaBaT Ha OOwmmure cvOpaHus Ha Apy:KEeCTBOTO. BCHUUKM akuMH ca
pPaBHOMOCTABE€HM IO OTHOLIEHUE Ha OCTAThbYHUTE aKTHUBH.

PE3EPBU

PesepBure ca kakTo ciesa:

KsMm Kum

31.12.2019  31.12.2018

3aKOHOBHU pe3epBu no wi.246 ot T3 - -
I lpeouenpueH peseps 3 665 3 975
3 665 3975

3aKOHOBHUTE pe3epBHU ca (POPMHUPAHU KATO OTYMCIIEHHUS OT nevandara, ChIrJIaCHO U3UCKBAHUATA
Ha |'bproBCKMs 3aKOH M ycTaBa Ha JIpy>KeCTBOTO. 3afe/IeHUTe pe3epBH MPEACTABISABAT MO-MAJIKO OT
10 % ot perucTpupanus Kanurtaa Ha Apy»KeCTBOTO, TbH KaTo 3arybara 3a 2013 € nokpura oT GOH]
3aKOHOBH pe3epBH Mo perieHue Ha O01oTo chOpaHue Ha aKLHOHEPHTE.

[Ipe3 oTyeTHUS NMepUOa NMPEOLICHBYHUTE pe3epBU ca HamasieHH ¢ 310 Xui. JIB. OT OTNHCBaHe Ha
PEOLEHBYEH pe3epB Ha OpaKyBaHU OBJATOTPaiHH MaTEPUAIHH aKTHUBH.

B llpeouenbyeH pesepB € npeacraBeH pesyiarara OT u3pbpiiBaHure g0 2001 roausHa
NMPEOLUEHKH CBITIaCHO CYETOBOJHOTO 3aKOHOAATEJICTBO, KaKTO W rpeoueHkute mnpe3 2002r. mnpu
npemuHaBaHe KbM M®CO. [lpeoueHbUHHAT pe3epB ce NMpHU3HaBa KaTO HepasNpeaeieHa nevanda
CJIe[l OTIHCBAHETO Ha CHOTBETHHUA aKTHB. CBHIIIaCHO MOJIMTUKATA Ha JPY>KECTBOTO, NMPEOLIEHBYHUS
pe3epB, (GOpMHpaH OT MpeOLCHKaTa Ha IBJITOTPAaMHHUTE MaTepUaJIHM aKTUBM HE MOXKE Ja ce

pasnpeaens 3a AMBUACHTH. Ha TO3W eram He € JaJeH CYETOBOJAEH M3pa3 3a JAaHBbYEH IACHB BHPXY
[IPCOLUCHDBYIHHA PC3CPB.

HATPYIIAHA IIEYAJIBA/3AT'YBA
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IIpniaoxenns koM ['ognmuausa duHAHCOB OTYeT

Kem 31 nexemepu 2019r. Apy:KecTBOTO OTYMTa pe3y/ITaTUBHO HATpyNaHa redanda B pazMep
Ha 581 XuI. B., B T.4. nevyanba 3a Tekyius nepuoa — 271 Xui. JIB. M HepasnpeeieHa neyanba oT
TpaHC(POPMHUPaAH MPeOoLEHBbYEH pe3epB — 310 Xxui. JB.

M34nCIeHHeTO Ha OCHOBHATa HETHa nedvan®a Ha akuus KbM 31 gekemepu 2019r. e GasupaHo
Ha neyasnobara 3a nepuoja B pasmMep Ha 271 Xui. JIB. U cpeaHONpeTerieHus 6poii OOMKHOBEHH aKLIMH

3a nepuoaa 15 041 610 6pos (2018r. — 15 041 610 Gpos).

IIPOMEHH B CYHETOBOJHATA IIOJIUTUKA U E®EKTU BBPXY ®AHAHCOBUS
OTYHET

[Ipunaranero Ha MC®O 9 , ®Ounancou uHcTpymeHtH™ ot 01.01.2018 e noBeno g0 nmpomeHH B
CYETOBOJIHATA TIOJUTHKA, HO HE Ca MU3BBPLUEHUM KOPEKLHHU IO CYMHUTE [0 CHOTBETHUTE CTATHH,
OTpa3siBalld OTYETHUTE OOEKTH, NMpHU3HaTH BbB DuHaHCOBHA OoT4eT. CpaBHMTEIHM JaHHU HE ca

npeusyurcisiBand. OOWMAT epekT KbM HepaslnpejeseHara neyaiba Ha ApyKecTBOTO KbM 31.12.2018
€ HyJ1a JIeBa.

INPOBU3UUA

Kbm 31 nekemBpu 2019r., pecn. 31 nexemspu 2018r. 1pyXecTBOTO € NMPU3HAIO NMPOBU3UH 32
00€3LIETeHHsI MPH MEHCHOHUPAHE M HEU3ION3BaHU OTITYCKH, B choTBeTcTBHE ¢ MCC 19 B pa3mep Ha
6 xui. siB. (62 x.1B— 2017r.). Kbm 31 nexemspu 2018r. qpy»KecTBOTO € HanpaBMIIO OLIEHKA HA cymara

Ha OYaKBAaHUTE pa3XOAM 3a MNEpPCOHaJIa MPH HACTHIIBAHE HA MEHCHMOHHA Bb3pacT. O0Iiara cyma Ha
3a1bJDKEHUSATA BKJIIOYBA IUIAIIAHMATA NPU TPEeKpaTsBaHe Ha TPYAOBOTO MNPABOOTHOLIEHHE ClIeN

NpuaI0OMBaHE Ha MPaBO Ha MEHCUS 3a Bb3PacT U CTaX, KAKTO U Mopaau 6oJiecT.

CobrinacHo usuckBanuaTa Ha Konekca Ha tpyna u KonextuBuus tpymaos morosop (KTJI), npw
[MpeKpaTsIBaHe Ha TPYAOBOTO MPABOOTHOLIEHUE, ClIe KATO PaOOTHUKBT WIH CITYXKUTENAT € NMPUIo0ou
MPaBO Ha TNEHCHUS 3a OCUTYPUTENICH CTaX W BB3PaCT, APYKECTBOTO € 3aJb/DKEHO Ja MY H3IUIATH
oOe3lIeTeHHE B IByKpaTeH pa3Mep Ha OpyTHOTO MECeYHO TPYAOBO Bb3HArpaICHHE, aKO TPYIOBHUS
My CTaxk npu paboroxaresns € 10 10 roavHM WiaM B LIECTKpaTeH pasMep Ha OpYTHOTO TPYAOBO
Bb3HarpaxJAeHHe, ako TPYAOBHA MY cTaxk npu paboroaarens e Haa 10 rogunwu.

OcBeH TOBa, NMPH NPEKIEBPEMEHHO NEHCUOHUPAHE MOPaIH HETPYAOCIIOCOOHOCT, MEPCOHATBT
HMMa MpaBoO Ha OOE3IIETEHHE B pa3Mep A0 ABE MECEYHH OpyTHH pabGOTHH 3aruiaTH MPU TPYAOB CTaX

MUHUMYM 5 TOJAMHHM U IIPH YCJIOBHE, Y€ HE Ca IOJyYaBaHW TaKUBa OOE3LIETEHHUs IPE3 MOCIEAHUTE
S TOOWHM OT TPYAOBHUSA CTAXK.

M3uucrnennero Ha pasMepa Ha TE€3W 3aJb/DKCHHs Hajlara y4aCTHETO Ha KBaJM(pHLIMpaHH
aKTIOCPH, 3a J1a MOXKE J1a Ce OMNpee/IM TAXHaTa CerallHa CTOMHOCT KbM JaTaTa Ha OTYEeTa, MO KOSTO
T¢ ¢e mpeacTaBiAT B OT4yeTa 3a GUHAHCOBOTO CHCTOSHUE, KOPUTHpaHa C pa3Mepa Ha HElPU3HATUTE
aKTIOCPCKH MevasiOn U 3aryOu, a pecrl. '3MEHEHHETO B CTOHHOCTTA MM, BKJI. MPU3HATHTE aKTIOEPCKHU
nedasidbv u 3aryom — B Otuera 3a BceoOXBaTHMA [Joxox. [lpeaBua Ha Mankus pasmep Ha
3albJDKCHUATA, CPaBHEH C LI€HAaTa Ha aKTIOEPCKHUA TPy, W3YUCICHHUSATA Ca HANpaBeHH OT
PY>KECTBOTO.

JIBIDKEHHETO Ha MpoBHM3MATA 3a OOE3lIeTeHHe NpPU MNEHCHOHUPAHE Ha IEePCOHANa € KaKTO
cje/Ba:

KbM KbM
31.12.2019 31.12.2018
[IpoBu3HMs B HAYa10TO HA OTYETHUS MEPUO/T 133 76
M3Bbplueny riamanus npes nepuo/ia (101) (3)
OcB0oOOAECHA MPOBU3UA NPE3 NEPUOIA -
Hauuciena npoBu3us npe3 nepuoaa 8 62
[IpoBu3us B Kpasi Ha OTYETHHS NEPHO 40 133
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3a nepuooa, npuxiarwueaui Ha 31 oexemepu 2019 200una
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I[Ipunoxenuss koM ['oguinHuA GHHAHCOB O0TYET

[IpOBU3HHM MO rOAMHHU, KAKTO CJI€/Ba: KBM KbM
31.12.2019 31.12.2018
2019r. 101
2020r. 34 31
2021r. 1 1
2022r. 5 .
OO01mo pazmep Ha NPOBU3UHUTE 40 133

Kem 31.12.2019r. B Otuera 3a $HMHAHCOBO CBCTOSHHE NPOBHU3MMTE 3a 3a4b/LDKEHHUA 3a
00e31EeTEHHs] MPH MEHCHOHHpAHE M 3a HEM3IOJI3BAaHH OTMYCKH Ha PaOOTHULM M CIYKUTEIM Ha
APYKECTBOTO C OYAKBAHO ypexkaaHe A0 12 mecela ca npeacTaBeHM KaTo TEKYIIW — 37 XWII. JIB., a
Te3u HaJ 12 MecedeH nepuos ca MpeacTaBeHu Kato HETeKylu — 6 xui. aB. (2018r. — Texyuu — 106
XWJ. JIB., HETEKYLUY — 12 XuJ1. JB.).

3abJDKEHUSTA 3a [TIPOBHU3HUH CC CHCTOAT OT CIICAHHUTC KOMITIOHCHTH.

Kbm KsMm

31.12.2019 31.12.2018
[IpoBU3Hs 3a HEU3MOJI3BAHU OTITYCKH 3 S
[ IpoBU3H4 32 1OXOAM NMPH HAITYCKAaHE 40 133
O0mo 3aab/oKeHHe 32 00e31eTeHHe PH NEeHCHOHHPaHe 43 138

TbhbPI'OBCKHU U IPYI' U BAADBJILZKEHUA

Texkymure ThbproBCKU U Apyru 3aab/DkeHus KoM 31 nexkemBpu 2019r. u 2018r. ce cbeTOSAT OT:

KbM KbM

Ilpunoxenus 31.12.2019  31.12.2018

3ab/DKEHUSA KbM J1OCTaBYULIY 30.1. 412 407
[TonyyeHu aBaHCH OT KJIMEHTH 30.2. I 153
3aBJIKEHUS KbM MEPCOHANIA U COLHATHOTO OCUTYpsSIBaHE 30.3. 49 477
Jlpyru 3aab/KeHUs KbM OrOJKETA 30.4. 51 87
Jlpyru 3aabiKeHUs 30.5. 130 163
O0mo TeKymiu THbProBCKH H JIPYrHd 3a1bJ/KeHHS 643 857

3AIBJIKEHUS KHM TOCTABYHIIA

Texkymure 3aab/pKkeHus kbM gqocTaBuvUM KbM 31 nexkemBpu 2019r. u 2018r. ce cheToAT OT:

KbMm Kbm

31.12.2019 31.12.2018

3abJDKEHUS KbM JIOCTABYMLM OT Yy)KOMHA 366 343
3aAb/DKEHUS KbM JOCTABYMLIM OT CTpaHaTa 46 64

412 407

JpyKeCTBOTO ypexaa 3aAb/DKEHHATa KbM CBOMTE AocTaBuHuLM mexay 30 u 360 guu ot garara
Ha Bb3HHKBAHE, CIIOpe] KJIay3UTe Ha CbOTBETHHA JOTOBOP.
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IIpunoxenus kbm I'ogumiHus GUHAHCOB OTYET

3ab/DKEHHUATA KbM JOCTaBYMLM BbB BaJlyTa Ca MPEOLICHEHH M0 3aKIIOYMTEIHUS KypC Ha
- bHb kM 31.12.2019r. (31.12.2018r.), B choTBeTCTBHE ¢ M3UcKkBaHuATa Ha MCC 21. [Ipocpouenure

3aab/DKEeHUs KM 31.12.2019r. - vama. (31.12.2018r.- Hama)

30.2. INTOJYYEHHU ABAHCH OT KJIMEHTH

KoM 31 nexkemBpu 2019 r. nony4yeHuTe aBaHCH OT KJIMEHTH ca B pa3Mep Ha 1 XWJ1.JIB.

30.3. 3AADBJLKEHUWA KbM IIEPCOHAJIA 1 COITMAJTHOTO OCUT'YPSBAHE

3abJDKEHHUATA KbM [IEPCOHAJIA U COLMATHOTO ocurypsaBaHe KuM 31 nekemspu 2019r. u 201 8r.
C€ CBCTOAT OT:

KbM KbM

31.12.2019 31.12.2018

3a0bJIKEHUS KbM TepCOHAJIa 3a Bh3HATPAKICHUS 36 35

3aAB/DKEHUS KbM COLIMATTHOTO OCUTYpPsIBaHE 10 10

3aQbJDKEHUS 32 3/IpPABHO OCUI'ypsiBaHE 3 2
49 47

3aAbJ/DKEHUATA 32 Bb3HArPAXKACHUA U OCUTYPOBKH KbM 31.12.2019r. B pasmep Ha 49 Xui1.JB.
ca 3a Mecen nekemBpu 2019r. (2018r. — 47 xun.nB. — 3a mecen nekemepu 2018 r.).

30.4. JPYI'M 3AIBJIKEHUS KM BIO/KETA

JlanbuHure 3aab/pkeHus KM 31 gekemBpu 2019r. u 2018r. ce cueTodT OT:

KM KbM

~31.12.2019 _31.12.2018
JlaHBK BBpPXY 0XOAUTE Ha (DU3UUYECKH JIMLA 8 3
JlaHBK BBbPXY pa3xoauTe 1 2
MecCTHHM JaHBLU U TaKCH - -
KoprniopaTuBeH nJaHbK 36 46
JIJ1C 3a BHacsgHe 6 31

BHocku 3a dong CEC - -
S1 87
3aqbJDKEHUATA 3a JaHbK BbPXY J0XOAWTE Ha ¢u3uyecku auua KeM 31 mexemspu 2019r. ce

OTHACAT 3a Bb3HArpakJeHHsA Ha nepcoHasa 3a Mecewl aekemBpu 2019r., pecr. 3a Mecel JeKEMBpH
2018r.

3aabJDKEHUATAa 32 [JaHbK BbPXY pa3XOAMTE TMPEACTABIABAT IB/DKMMH CYMH, HA4YMUCJIEHH
CBITIACHO M3MCKBaHMATA Ha 3aKOHA 3a KOPIIOPAaTUBHO MOAOXOAHO obyaraHe BBPXY NMPEACTABUTETHU
pa3xo/Iu.

3a0BKEHUATA 32 MECTHH JIaHBIIM U TaKCH KBM 31.12.2019r. Hsima.

Kem 31 npexemBpu 2019r. npyxecTBOTO OTUMTAa AaHBYHA Teuyanba W 3aab/DKEHHE 3a

KOPIMOpAaTHBEH JaHBK B pa3mep Ha 36 xun.ns,(3a 2018 — 46 xun.ns).
ChriacHO OBArapckoTO JaHbYHO 3aKOHOJATENICTRO JIB/DKUMUS KOPMOPATHREH [aHBK 32

2019r. B pasmep Ha — 36 xu1. JIB. ClieaBa 4a ce BHece 10 31 mapt 2020r.
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Ilpunoxenus kem I'ognmaug duHAHCOB OoTYeT

APYI'U 3AABJIKEHUA
Jlpyrure 3aabi12keHUS ca KaKToO clie/iBa:

Kbm KbMm
- 31.12.2019 31.12.2018
Kpeautopu B 1eBa 31 76
3aIbJDKEHUS KBbM 3aCTPaXOBATEIHH HHCTHTYTH 1 | 2
Y APBXKKH OT NepcoHaja 1 1
Pa3zueTu 1o aeno3uTH 3a rapaHiyu 97 _ 84
130 163

3abJUKCHUATa KbM KPEAUTOPMTE B JIeBa MpPEJCTAaBISBAT Pa3XOJM 3a OTYETHHUS MEPUOL,
U3BBPIICHHU 10 naTaTa Ha chCTaBsiHe Ha | MO, HO dakTypupanu oT koHTparentute Hu npes 2020 r.,

peci. 2019r.

HUpy>eCcTBOTO HAMa NMPOCPOYEHH 3aABJDKEHHUS 110 3aCTPaXOBATEIHU TOJIULIM.

OTCPOYEHMU ITPUXO/ 1N

Kem 31.12.2019r. npy>xecTBOTO He OTYHMTA OTCPOYEHH MPUXO.IH.

CBBP3AHU JINIIA

[Ipe3 2019 r. apyecTBOTO € OCBINECTBUIIO CHEIKU 110 IPOJAXOU CHC CBBP3AHOTO JIHIIE

» Lynna I'apaeHc”AJl, B T.4. 36 XUILJIB-IPUXOI¥ OT ycayru 1o Jloroop 3a oociyxsane u 20
XHJILJIB — IIPHXOM OT JIMXBH I10 JOTOBOP 3a IMapHUECH 3aeM.

Knwwuoe ynpaenencku nepconan

CBCTaBBT Ha YNIpaBICHCKUs NMEPCOHAJ € onoBecTeH B [Ipmioxkenue Ne 1.1,
KnrouoBHAT ynpaBiieHCKH NEpCOHAll He MOJTy4YaBa Bb3HATrPaXKICHHUA.

IMOJIMTHUKA U ITPOLIEAYPH 3A YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha ppKOBOACTBOTO Ha APYKECTBOTO BbB BPb3Ka C YIIPaBJIEHHE Ha KallUTalla ca:

- 1a OCHI'YPH CIIOCOOHOCTTa Ha JAPYXKECTBOTO Aa MPOAB/DKM AEHHOCTTa CH KaTo AEHCTBALLO
MPEANpUATHE, TaKa Y€ a MOXKE J1a NPEAO0CTaBs Bb3BPBIIAEMOCT Ha KalUTalla Ha aKIIMOHEPUTE:;

- Ja OCUrypu no0pa peHTaOMIIHOCT Ha aKLMOHepHUTe, KaTo OMNpeaesis aJeKBaTHO LieHATa Ha

NMPOAYKTHTE U YCIYTUTE€ CH, KAKTO M MHBECCTULIMOHHUTE CHU MPOEKTU B CHOTBETCTBUE C HUBOTO Ha
pa3Iu4YHUTE BUIOBE PHUCK.

JIpy>KeCTBOTO ynpaBisiBa CTPYKTYpaTa Ha KaluTajla ¥ M3BbpLIBA HEOOXOAUMUTE KOPEKLIUU B
HEsl B CbOTBETCTBHUE C NPOMEHHUTE B UKOHOMHMYECKaTa 0OCTAHOBKA M XapaKTEPUCTUKUTE HA PUCKA Ha
CbOTBETHMTE AKTHUBH. 3a Jla MOJAABPXKA WM KOPUIMpa KaluTajloBata CTPYKTypa, JAPYKECTBOTO Ce
MpUABbpPXKaA KbM OOIIOMPHUETUTE 3a OTpachja HOPMHU HA CHOTHOLUEHHME HETEH OB KbM KaIlUTAall.
HeTHuaT apiar ce nzumcnssa kato o0l ABIT MUHYC MTAPUTE U MAPUYHUTE EKBUBAJICHTH.

[Ipes 2019 roauna crparerusara Ha JpY>KECTBOTO € 1a MOAABPKA CHOTHOIIEHHETO IBIT KbM
Kanurajl Ha TakOBa HHBO, KOETO Ja rapaHTHpa AOCTbI 10 (HUHAHCHpPaHE HAa DPa3yMHa LICHA.

CBOTHOLICHHETO HETEH ABAr KbM KalMTal ChOTBETHO KbM 31 nexkemspu 2019r. u 2018r. e
KaKTO CJieqiBa:

KbM KbsM
31.12.2019r. 31.12.2018r.
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IIpunoxenust KM ['ogumHusg GHHAHCOB OTYeT

OO0 aBar 680 963
[lapu 1 napyu4yHHU €KBUBAJICHTHU (943) (431)
HereH aunr (263) 532
O01110 cOOCTBEH KanmuTall 19 320 19 049
OO0 Kanmura 19 057 19 581
HeTeH ABJr KbM 00110 KANKUTAJ 0,01 0,03

YBE/IMUEHHETO B CBHOTHOLUEHHETO ABJIr KbM Kamutan mnpe3 2019 roguna npowstuua ot
HaMaJICHUE Ha HAJIMYHUTE [TAPUYHM CPEICTBA.

34. HEJIA U ITOJIMTUKA HA PBKOBOACTBOTO 3A YIIPABJIEHUE HA PUCKA

HaK-3Ha4MMHUTE (PMHAHCOBHM PHUCKOBE, HA KOMTO € M3JIOKEHO APYKECTBOTO, ca M3OPOEHH Mo-
NOIy.

34.1. Baayren puck

HacT OT CcHe/KHTe Ha JPYXKECTBOTO CE€ OCBIUECTBABAT B [0JapH M €BpO, YUHUTO KYypC €
(hMKCUpaH KbM Kypca Ha neBa. UyXIecTpaHHHUTE TPaH3aKLMH, ACHOMMHHMPAHH B LIATCKHM N0J1apH,
U3Jjlarat Apy>KECTBOTO Ha BaJyTeH pucK. [Ipe3 2018 r.HamansBaHeTo Ha BaJlyTHMA KypC Ha LLATCKHUS

01ap JoBee A0 POpPMUpPaHe Ha 3HAUMTEIHH KYPCOBH Pa3/IMKH M €eKTa OT TAX € OTPHLATENIEH.

34.2. JIlnxBeH pHCK

[lonutrkara Ha Apy»KECTBOTO € Haco4YeHa KbM MHHMMHM3MpPAHE Ha JIMXBEHMS pUuck. Kum
31 nexemepu 2019 roauna Apy>kecTBOTO HAMA KPEAMTHA 3aLTbKHIOCT (3a 2018r. — HsMa)

34.3. IlenoBu puck

C uen ynpasjieHHWe Ha LIEHOBHUS PUCK, APY)KECTBOTO 3asBSIBA JOCTABKATA HA HEOOXOIMMHUTE
MaTCpHa/IM NIPEABAPUTEIHO U IO TPHMECEYHs, JOroBaps LEHUTE HAa TE3M YCIIYIH, 3a KOUTO TOBA €
Bb3MOXKHO M ChbOTBETHO CKJIKOUYBA JIOrOBOPH 3a Lisi1aTa UHAHCOBA I'OJIMHA.

34.4. Kpeauren puck

M3naraHeTo Ha JpyKeCTBOTO Ha KPEJMTEH PUCK € OrpaHHuYEHO 10 pa3Mepa Ha OasaHCOBaTa
CTOMHOCT Ha TbPrOBCKMTE W KpEeAMTHH B3eMaHus. Cbluure ca mnpeactaBeHd B OTyeTa 3a
(PMHAHCOBOTO CHCTOSIHME B HETEH pa3Mep, ClIe/l MPHCIaZaHe Ha HAYMCIICHUTE 0OE3LIEHKH 0 PHCKOBH
B3E€MaHHUs.

Jpy’kecTBOTO HsIMa 3Ha4YMTE/IHA KOHLUEHTPALMA Ha KpeAMTEH pHcK. Heropara mojquTHKa €, Ye
OTCPOYCHH IUIalllaHHs CE€ Mpe/ularaT caMO Ha KJIHCHTH, KOMTO MMaT JIbJira UCTOPHS M THPrOBCKO
CbTPYAHUYECTBO C APYXKECTBOTO, J00pO (UHAHCOBO CBCTOSIHME W JIMICA HA HAPYIIEHUS MPH
CIIa3BaHCTO Ha KPCAWTHHUTE YCJIOBMsA. 3a OCTaHaslaTa 4acT OT KJIMEHTUTE NMPOJAKOUTE Ce U3BBPILIBAT
[py NnoJly4aBaHe Ha CTOKaTa, KOETO rapaHTHpa B3EMaHMATa Ha JPY»KECTBOTO.

KbMm 31.12.2019r. makcumanHaTta eKCro3ULMA KbM KPEIUTEH PUCK € KAKTO CJIe/IBa:
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Ilpunoxenns koM ['ogumiaus GUHAHCOB O0TYET

KbMm Kbm

31.12.2019r. 31.12.2018r.

HMuBecTULIMH 4 656 4 656
JlbirocpoyHu B3eMaHus 176 785
TBproBcku B3eMaHus 572 833
[Tapu ¥ napuyHU €KBUBAJICHTH 943 431
6 947 6 727

JINKBHEH pHCK

JIpy>kecTBOTO MpoBEkKJa KOHCEpPBaTHBHA IMOJIMTUKA IO YIPABIEHUE HA JIMKBUAHOCTTA KaToO
BHUMATE/JIHO CJIe[M TIUlallaHWATa I10 TNOracHMTE/IHMTE IUIAHOBE Ha IBJIOCPOYHUTE (PUHAHCOBU
331bJDKEHUS, KAKTO U U3XOASLUMTE NMapUUYHHU NMOTOLM, Bb3HUKBALLM B XOJa HA ONEepaTHBHATA JEHHOCT.
[lorpeOHOCTUTE OT JIMKBMAHKW CPEACTBA CE€ CIEAAT 3a pa3/iMd4HU BPEMEBH IEPUOLAU — €KEAHEBHO U

€KECEIMHUYHO, KaKTO U Ha Oa3ara Ha 30-IHEBHH NMPOTHO3M, a B ABJIFOCPOYEH IUIaH — 3a MEPUOIU OT
180 1 360 nHU.

Kbm 31 nexemBpu 2018r. nagexxure Ha JOrOBOPHUTE 3aAbJDKEHHS ca 00O0OIIEHH KAKTO Clie/IBa:

31 nexemBpu 2018r. Kparkocpounu JBrocpoynu
J1o 1 rogquHa Orl moS5
rOJIUHH Hang 5 roaunu

3ab/DKEHUSI KbM CBBP3aHH JIMLIA - - -
3aaAbJDKeHUs1 N0 OAHKOBH 3a€MHU - - -
3aAbJDKEHUS 10 (PUHAHCOB JIM3UHT - .

1"BproBCcKH 3aAbJDKEHUS 407 . :

KbeMm 31 nexemBpu 2019r. nagexxure Ha 1OroBOPHUTE 3abJDKEHUS ca 0000LEHH KAKTO CJIEe/IBa:

31 nexemBpu 20109r. Kparkocpounu JIbJArocpo4HHm
Jlo 1 ropuna Orl noS
rOAUHH Han 5 roouHu

3ab/DKEHUS KbM CBBP3aHHM JIMLIA - - ;

3aab/KEHHU 110 OaHKOBH 3a€MH - - -
3aAb/DKEHUSA 110 (PUHAHCOB JIM3UHT -
Tbproecku 3aab/DKEHUA 412 - -

412 - -

CTOHHOCTUTE, OMOBECTEHH B TO3M aHAIM3 Ha MNa/IeXKUTE HA 3aQb/DKEHMATA, NPEACTABJIABAT
HEUCKOHTUPAHUTE MapU4YHU MOTOLM [0 JOrOBOPUTE, HANIpUMEp OpYTHUTE KPEAWTHHU aHTAKUMEHTH
1 OPYTHHUTE 3ab/LKEHHs M0 (PMHAHCOB JIM3UHT (Mpeau M3BaKAaHe Ha (PUHAHCOBHUTE pa3xoau). Tesu
HEJUCKOHTHPAHH MapH4yHH I[IOTOLM C€ pasjifyaBaT OT CTOHMHOCTTAa, BKIIOYeHa B Ortyera 3a

(PMHAHCOBOTO CBCTOSHME, 3aLLOTO CTOMHOCTUTE B OTyeTa ce 0Ga3uMpaT Ha JUCKOHTUPAHU MapUYHU
[TOTOLH.

CunpaBeiuBH CTOHHOCTH

CnpaBeaiMBara CTOMHOCT HaM-00IIO MpeaCcTaBisgBa CyMaTa, 3a KOSATO €AMH aKTHB MOXKE 1A
OBJle pa3sMeHeH HWIH €4HO 3aJb/DKEHHE Oa OBJe U3IIaTeHO [py HOPMAaJIHH YCJIOBHA Ha CACJIKara
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Ilpuiaoxkenus koM ['oguiuaus duHAHCOB OTYET

MEXy HE3aBHCHMH, KeJlaelli ¥ WH(QOPMHpPaHU KOHTpareHTU. [lojiMTHKATa Ha APYKECTBOTO € Ja
OTNIOBECTsSIBa BbB (DUHAHCOBUTE CH OTYETH CIpaBeUIMBAaTa CTOMHOCT Ha (DMHAHCOBUTE AKTHBH H

MacUBH, HaH-BE€Y€ 3a KOMTO CHLUECTBYBAT KOTUPOBKHU HA Ma3apHH LIEHH.

CripaBeAiMBaTa CTOMHOCT Ha (PUHAHCOBMTE MHCTPYMEHTH, ThPryBaHH Ha aKTHMBHH Ma3apH ce
0a3upa Ha KOTUPaHHU LIEHW KbM Kpas Ha OTYeTHHMS nepuoi. KoTupanuTe nasapHu LIEHH ca TeKyIHTe
“Oua-uenu” (ueHa “kymysa™).

CnpaBeanuBara CTOWHOCT Ha (DUHAHCOBMTE MHCTPYMEHTH, KOUTO HE Ce€ ThPryBaT Ha aKTHBHH
[azapu ce omnpeaes 4pe3 OUEHbYHH METOAH, KOUTO ce Oasupar Ha pa3/IMYHU OLEHBYHU TEXHUKHU W
[IPEANOJIOKEHHU Ha PbKOBOJACTBOTO, HAaNpaBeHW Ha 0a3a Ma3apHUTE YCJIOBHSA KBM Kpas Ha OTYETHUS

nepuon. KoTupaHu mnasapHd LEHM WIM KOTHPOBKM Ha JWILPH 3a MNOAOOHM HHCTPYMEHTH ca
M3I10J13BaT 3a AbJIFOCPOYHHU JIbJITOBE.

KoHuenuusaTa 3a crpaBeAiuBaTa CTOMHOCT TMpeanoyiara peajiusvpaHe Ha (DUHAHCOBH
MHCTPYMEHTH 4pe3 mnpoaaxda. B moseyero ciydyau, 0coOGEHO 10 OTHOIIEHHE HA TBPrOBCKUTE
B3€MaHUsA W 3aAB/DKCHMS, KPEAUTUTE W [CMO3UTHTE, APYKECTBOTO O4YaKBa Ja peajM3upa Te3u

(DHHAHCOBH aKTMBH M 4Ype3 TAXHOTO IUIOCTHO OOpAaTHO M3IUIAILAHE WM DPECIl. TOracsiBaHe BbB
BPEMETO. 3aTOBA T€ C€ NPEACTABAT I10 TAXHATA aMOPTU3UPYEMa CTOMHOCT.

Cbuio Taka rojsMara 4acT OT (PMHAHCOBUTE AKTHBM M TMACHBHM Ca MM KPATKOCPOYHH [0
CBOSITA CHLIHOCT (ThPrOBCKHM B3€MaHMsA M 3aJBJDKCHHS, KPATKOCPOYHH 3a€MH), MM Ca OTPA3E€HHU B
OTyeTa 3a (PUHAHCOBOTO CBCTOSHME MO TMNa3apHa CTOMHOCT (IIPEIOCTaBEHHU OAHKOBU JIEMO3MTH,

MHBECTULIMM B LICHHM KHM)KA) M IOpPaAMd TOBA TAXHATA CHpaBeI/IMBa CTOMHOCT € MPUOIU3UTEHO
paBHa Ha OanaHcoBaTa UM CTOMHOCT. M3KiIrOUeHHE OT TOBAa MpaBW/IO Ca MOBEYETO UHBECTUIIMHUTE B

ABLUEPHU U aCOLMUPAaHH (W B APYrd APYKECTBA), 3a KOUTO HsAMa Ma3ap U OOEKTMBHHM YCIIOBUA 3a
ONpEAC/IAHE MO AOCTOBEPEH HA4YWH Ha TiAXHATa CIHpaBeJ/IMBa CTOMHOCT, MOpajud KOETO Te ca

[MpeACTaBEeHH I10 LIeHa Ha npuaoOuBaHe (cedecToHHOCT).

JlOKOJIKOTO BC€ Olll€ HE CBIIECTBYBA JOCTATHYHO Ma3apeH OIMUT, CTA0OUIHOCT U JIMKBUIHOCT
32 TMOKYINKH W MpoJakOHW Ha HAKOU (UHAHCOBU AKTMBHM M IIACHBM, 3a TAX HSIMA AOCTATBYHO M
HaAeKIHU KOTUPOBKM Ha mNa3apHd LIEHH. PBKOBOACTBOTO Ha [ApYKECTBOTO CUYMTA, Y€ npU
CHILECTBYBALIUTE O0CTOATENICTBA NpeacTaBeHUTe B OTyera 3a (PUHAHCOBOTO CHCTOSHUE OLICHKH Ha

(pMHAHCOBUTE aKTHBH U MACUBU Ca Bb3MOXKHO Hal-HAIEKIHH, aJIEKBATHHU U JOCTOBEPHH 3a LIEJIUTE HA
¢uHaHCOBaTa OTYETHOCT

APYI' OITOBECTSsIBAHUS
HanunoHna/IHH pe3epBH H BOCHHOBPEMEHHH 3aMacCH

Jpy’keCTBOTO HAMa aHraKMMEHTH I10 NPaBUTEJICTBEHAa Nporpama 3a HauuoHaiHus peseps
BOCHHOBPEMEHHUTE 3arlacH.

IIporpamu 3a onazBaHe HA OKOJIHATA cpe/ia

JlelHOCTTa Ha APY’KECTBOTO HE OKa3Ba BPEJHO BB3AECHCTBUE BHPXY €KOJOrHYHOTO PABHOBECHUE
Ha OKOJIHaTa Cpela v He Ca U3BbPIIBAHM CNECLMAIIHU Pa3XO4U CBbP3aHU C TOBA.

IIporpamuo ocurypsiBane
Ot 01.07.2010r. npeanpustuero pabotu ¢ nporpamen npoaykt “Microsoft Dynamiks NAV”,

CBIBTCTBAHO C aHAIU3 M aJanTalys B 4acTTa Ha NMPOHM3BOACTBOTO H OTYMTAHETO HA PA3XOAHTE B
ce0eCTOMHOCTTA Ha MPOAYKLIMATA.
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335.4.

35.5.

JIEKOTEKC A/l

l'oouwen nekonconuoupan punarncoe omuem
3a nepuooa, npuxknoyeaui Ha 31 oexkemepu 2019 zoouna

..............................................................................................................................

CbaebHm fesia 1 AAMHHHCTPATHBHHE NPOH3BOJACTBA

Ksm 31.12.2019r. apyxecTBOTO € nNpeAsBUIO ChACOHH UCKOBE CpPELLy JTHKHHMIM B Pa3Mep
Ha 64 Xw. N1B.BEJHO ChC 3aKOHHaTa JiuxBa (0be3ueHeny kM 31.12.2019r - 29 xun.as.).

AKTHMBH, 1a/IeHH 3a o0e3neyeHHe, 3aNIHCH HA 3aN0BE/ H rApaHIHH

JIpy>KeCTBOTO HsiMa MPEIOCTABEHU 00E3NEUYECHUs MO KPEIUTH.

35.6. IIpom3BoACTBO HA €JIEKTPOECHEPIrHs

36.

37,

CurraHo or M. Mmapt 2016r. Apy»KECTBOTO OCBIIECTBABA JOMBJIHMUTEIHA [AEHHOCT II0
NMPOMU3BOACTBO Ha €JIEKTPHYECKA M TOIUIMHHA €HEpPrus OT BHUCOKOE(PEKTHBEH H3TOYHMK
/KOreHepalMoHHa cucrema — ,KbMBHC”/ M € NpPOU3BOAMTEN Ha E€JEKTPHYECKAa EHEpPrus I10
KOMOMHHMpaH Ha4yMH B ChOTBeTCTBHE C maparpad 1, T. 46 or 3akoHa 3a eHeprermkara. OOmiara
MHCTaJIMpaHa MOLIHOCT Ha CHOPBKEHUATA NMPOU3BEXKIAIIM €JI. €Heprus rno KOMOMHHpaAH HA4YWH B
npyxecTtBoTo € 2.0 MW. CoerinacHo 4i. 39, or 3akoHa 3a eHepreTukKaTa, He Ce M3MCKBa H3JlaBaHE Ha
JIMLICH3H 3a MPOM3BOACTBO Ha €J1. EHEpPrus OT JIMLE, NMPUTEeKaBalllo lieHTpaja ¢ of0la HHCTaJIupaHa
MoIHoCT 10 5 MW.Ilpe3 2019 r. gpy>xecTBOTO He peanu3upa NMPUXOIH OT NMpoAaxkda Ha el eHeprus,
TbH KaTro KOreHepalMoHHaTa cucrema He (QyHkuuoHupaine. [lexkorekc AJ] u3rpaxaa coOCTBEHO

ra3ornpoBOJHO OTKJIOHEHHWE. Pa3pelneHue 3a Moj3BaHe Ha OTKJIOHEHHETO Ce€ O4YaKBa B HAYaJIOTO Ha
2020 r.

CbbUTHUA CIIEA OTYETHHUSA TIEPHO/A

B nepuona or 31 nekemBpu 2019r. no nmarara, Ha K0STO (DMHAHCOBHUS OTYET € YTBBPJCH 3a
u3gasaHe ot CuBera Ha aupektopuTe (04.03.2020r.) e BBBEJEHO B €KCIUIOATallds H3rPa)KIaHOTO
npe3 2019 r. cobCcTBEHO ra3onmpoBOJHO OTKJIOHEHHE, HEOOXOAMMO 3a ITyCKaHe B JEHCTBHE Ha
KOreHepalroHHaTa cucreMa. MMlHBectulmsaTa € B pasmep Ha 300 xui.jiesa.

3JACTPAXOBAHO UMYHIECTBO

KsM 31 nexkemBpu 2019 r. u 31 JlekemBpu 2018 r. npy>kecTBOTO € HanpaBHJIO Ha CBOMTE
CITY)KWUTEJIA TMEPCOHAJIHA 3aCTpaXxoOBKa “‘3JI0MOJyKa®, KAaKTO M [OITbJIHUTEJHA 3acTpaxOBKa Ha
puckoBuTe paboTHH Mecta, cbriiacHo noroopeHoctHTe B KT/, [lpykecTBOTO HMa CKJIIOYEHHM
3aCTPaxXOBKH Ha JABJTOTPAWHU aKTUBHU U KPATKOTPAWHUTE aKTUBH.

Hacrosmusar ¢punancos oryer Ha ,,Jlekorekc” AJl e npuer or ChbBeTa HA JHPEKTOPHTE
Ha ApyxecTBOTO HA 04.03.2020 roanHa ¥ € NOANKCAH OT:
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